
(Connect) Financial Figures (P/L, B/S, C/F)

(yen: billions) FY3/24 Results FY3/25 Results FY3/26 Results

Sales 1,202.8 1,333.2 1,380.3

Adjusted operating profit 44.9 81.4 94.5

(Adjusted OP % to sales) 3.7% 6.1% 6.8%

Other income/loss ‐4.5 -4.2 5.6

Operating profit 40.4 77.2 100.1

(OP % to sales) 3.4% 5.8% 7.3%

Depreciation of PP&E 15.1 15.2 16.8

Total of amortization of intangible 
assets and depreciation of right-of-use 
assets

60.1 63.5 68.4

EBITDA  *1 115.9 156.1 185.3

(EBITDA % to sales) 9.6% 11.7% 13.4%

P/L

(yen: billions) FY3/24 Results FY3/25 Results FY3/26 Results

FCF 60.9 13.2 68.9

Operating CF 115.2 128.2 104.6

Investing CF -54.3 -115.0 -35.7

Capital investment *2 21.6 22.2 18.0

Investment in intangible assets *3 11.2 14.7 27.3
1

R&D expenditures 123.9 123.7 132.7

C/F

(yen: billions) FY3/24 Results FY3/25 Results FY3/26 Results

Cash and cash equivalents 364.0 660.9 757.1

Trade receivables 299.5 306.5 346.9

Inventories 115.8 114.3 140.1

Other current assets 64.6 68.5 76.8

Current assets 843.9 1,150.2 1,320.8

Property, plant and equipment 62.4 65.0 66.7

Right-of-use assets 40.5 43.6 42.6

Goodwill and intangible assets 1,355.2 1,438.3 1,511.2

Other non-current assets 211.7 165.1 190.9

Non-current assets 1,669.8 1,712.0 1,811.3

Total assets 2,513.7 2,862.2 3,132.1

Trade payables 106.7 113.6 117.2

Debt (1) 360.6 664.9 670.0

Lease liabilities (2) 44.1 50.8 55.5

Other liabilities 482.8 519.9 563.3

Liabilities 994.2 1,349.2 1,406.0

Equity (3) 1,519.5 1,513.0 1,726.1

Invested capital (1)+(2)+(3) 1,924.2 2,228.7 2,451.6

ROIC 1.5％ 2.8% 3.4%

B/S

< Not subject to audit >

*2 These figures are calculated on an accrual basis.  *3 Excluding M&A investments (increase in goodwill and intangible assets associated with acquisitions)
Note: End of each fiscal year *1 Adjusted with impact of temporary accounting treatment related to "re-evaluation of assets and liabilities" upon Blue Yonder acquisition

(Figures are based on organizational structures for each fiscal year.)

© 2026 Panasonic Holdings Corporation, All Rights Reserved.


	＜コネクト＞財務数値（P/L・B/S・C/F）
	(Connect) Financial Figures (P/L, B/S, C/F)

