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Panasonic Holdings Corporation

Supplemental Financial Data for Fiscal 2025 3rd Quarter, ended December 31, 2024 [IFRS] (Consolidated)
20245 E (20253880 E3 M REHREER [IFRS] (GEf#)

Note 1: This Supplemental Financial Data is not subject to audit or review by our independent auditor. AERERT, HUEBEACLZEESLNL B2 —DOFRNTT,
Note 2: “Other” includes operating segments which are not included in the reportable segments and other business activities, such as Entertainment & Communication, Housing and sales of raw materials.
[ZDf] 1, BMELIA LV MIEFNEVWEELIA VY PPZOMOEEEFEH THY, TV X—TAAAI2275—Y a3y "V BEMBOREENGENTEY £5,
The figures in "Eliminations and adjustments" include eliminations of intersegment transactions, adjustments of profits and losses which are not attributable to any segments, and consolidation adjustments.
[SHE - A (CiE. B X Y FEORNEEEIEEY, /XA MIBELAWERKVEBERESFT LORABIESEINTEY £7,
Note 3: Information & figures by Segment / Divisional Company / Voluntarily Disclosed Business are based on management accounting. v IA Y MR it/ EERREEDOIER - BEIX. BEEBESEHICEOICHLDTT,
Note 4: "Adjusted operating profit” = "Sales "- "Cost of sales" - "SG&A" [FAEZR=ENZR] X, [FTES] o [FLERM] & [REERVC—KRERE] 2R LTELELTEY £7,
Note 5: "Other income/loss” = "Other income (expenses), net” + "Share of profit (loss) of investments accounted for using the equity method” [ ZDBiEzE] 13, REEEICEH O [Fohoigzs] 12 [Fo9EICL2EEELR] 2N /-0 T,
Note 6 : EBITDA : Total amount of Operating profit, Depreciation (Tangible assets including Property, plant and equipment / Right-of-use assets) and Amortization (Intangible assets)
Adjusted with - amount equivalent to depreciation corresponding to underlying assets that are applied with Lease accounting treatment as a lessor
- impact of temporary accounting treatment related to “re-evaluation of assets and liabilities” upon Blue Yonder acquisition
L BENEERMEERNE (B /(EREEE) . EFE (BE) 0/ TY, b, EFH0 Y — XS EAINIREEORMENERZ S LV T7L—3AVX-—BINED [EE - BEOHFHE] IS0 —BNASFTBOREZR/ELTCEY £95,
EBITDA is not subject to the audit. EBITDAIZEEENRA T,
Note 7: On April 1, 2024, certain businesses were transferred among segments. In addition, on December 2, 2024, certain businesses were transferred between segments with the completion of the share transfer of Panasonic Automotive Systems Co., Ltd. ("PAS").
Segment information for FY3/24 and FY3/25 has been reclassified accordingly.
20244 B 1 BI T, —HOFEZVLIAVIMETEELTWEY, £/, 2024F 128 2HHTRF Y Y I = b E—T A 7V RTLRBOKRANEBENT T L2 LITHWL, —HOFEZ L I/A Y FPETEELTWET,
2024 3 BHAR U20256FE 3 HHAD /XA > MBERICOWTIE, BEROFREICEHLDE THABZTEHLTWET,
Note 8 :  Fiscal 2025 (FY3/25) refers to the year ending March 31, 2025. Fiscal 20254 £ O'FY3/25 (2025FE38H7) (3. 2025FE3A31IHICKRTOEE#EL £9,
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| Fiscal 2025 3rd Quarter Financial Results (incl. full-year forecast for Fiscal 2025) 2024%FE FE 3T
1. Consolidated Financial Results Z#tEfEEE

CHAEE (8. 2024FEEFRREL)

yen (billions) / 108 H

FY3/24 (202443 A #) FY3/25 (202543 A £)
0 | 2 | w0 | se [ Rager | 10 | 20 | a0 | a0 | SpmER] e
Sales 2,029.7 2,089.7 2,180.9 2,196.1 3,496.4 2,121.7 2,129.6 2,152.6 3,300.0 3,600.0
Adjusted operating profit 92.8 99.5 1726.1 1.6 390.0 34.3 122.7 150.2 4150.0 4150.0
(% to sales) (4.6%) (4.8%) (5.8%) (3.3%) (4.6%) (4.0%) (5.7%) (7.0%) (5.4%) (5.2%)
Other income/loss -2.4 2.9 1.4 -30.9 -29.0 -0.5 10.0 -17.9 -70.0 -70.0
Operating profit 90.4 102.4 127.5 40.7 361.0 83.8 132.2 132.3 380.0 380.0
(% to sales) (45%)  (49%)|  (58%)  (1.9%)|  (42%)|  (3.9%)  (62%)]  (6.1%) (4.6%)  (4.4%)
Profit before income taxes 108.7 115.6 1445 H6.4 425.2 104.7 146.3 1447 4130.0 130.0
(% to sales) (5.4%) (5.5%) (6.6%) (2.6%) (5.0%) (4.9%) (6.9%) (6.7%) (5.2%) (5.0%)
Net profit attributable to
Panasonic Holdings 200.9 37.5 110.8 44.8 444.0 70.6 118.3 99.5 310.0 310.0
Corporation stockholders
(% to sales) (9.9%) (4.2%) (5.1%) (2.0%) (5.2%) (3.3%) (5.6%) (4.6%) (3.7%) (3.6%)
EBITDA 197.5 212.6 239.2 156.6 305.9 196.7 241.7 243.3 360.0 360.0
(% to sales) (9.7%) (10.2%) (11.0%) (7.1%) (9.5%) (9.3%) (11.3%) (11.3%) (10.4%) (10.0%)
EPS (yen) Note 190.21 132.80 132.80
ROE 10.9% 7.0% 7.0%

Note : Basic earnings per share attributable to Panasonic Holdings Corporation stockholders EZAR9 1 #RY7- ) YEAMLR]ZS
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Panasonic Holdings Corporation
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| Fiscal 2025 3rd Quarter Financial Results (incl. full-year forecast for Fiscal 2025)
oA FRIEE

2. Results by Segment

FY3/24 (202443 B HA) FY3/25 (202543 A HA)
Full-year Forecast Full-year Forecast Full-year Forecast
1Q 2Q 3Q 4Q FU” year 1Q 2Q 3Q 4Q (Feb. 4, 2025) (Oct. 31, 2024) (May 9, 2024)

Sales 330.8 337.1 387.7 900.9 3,456.5 368.0 376.0 918.6 3,550.0 3,550.0 3,540.0

Adjusted operating profit 38.8 29.3 360.8 28.9 133.8 22.4 25.9 45.6 135.0 135.0 135.0

Lifestyle (% to sales) (4.7%) (3.5%) (4.1%) (3.2%) (3.9%) (2.6%) (3.0%) (5.0%) (3.8%) (3.8%) (3.8%)

o L Other income/loss 0.2 -3.1 -1.8 -4.4 -14.1 1.4 -0.3 0.6 -5.0 -5.0 -5.0

Operating profit 39.0 21.2 35.0 24.5 119.7 23.8 25.6 46.2 130.0 130.0 130.0

(% to sales) (4.7%) (2.5%) (3.9%) (2.7%) (3.5%) (2.7%) (2.9%) (5.0%) (3.7%) (3.7%) (3.7%)

EBITDA 65.2 48.3 062.8 54.4 230.7 h3.2 5b.1 77.0 253.0 253.0 253.0

Sales 2871.2 313.3 343.1 321.3 1,264.9 300.9 293.3 210.8 305.0 1,400.0 1,460.0

Adjusted operating profit 5.3 3.5 19.0 5.7 38.b 9.6 0.7 3.2 24.5 43.0 43.0

Automotive (% to sales) (1.8%) (2.7%) (5.5%) (1.8%) (3.0%) (3.2%) (2.3%) (3.9%) (3.0%) (3.1%) (2.9%)

e hE—T T Other income/loss -0.2 0.6 0.2 -0.2 0.4 4.0 1.7 -0.1 5.6 1.0 1.0

Operating profit 5.1 9.1 19.2 5.5 38.9 13.6 3.4 3.1 30.1 44.0 44.0

(% to sales) (1.8%) (2.9%) (5.6%) (1.7%) (3.1%) (4.5%) (2.9%) (3.9%) (3.7%) (3.1%) (3.0%)

EBITDA 17.1 20.3 30.3 18.6 360.3 25.3 17.5 14.2 57.0 95.0 95.0

Sales 2062.9 2871.17 300.1 354.6 1,205.3 297.9 321.7 327.0 1300.0 1,280.0 1,240.0

Adjusted operating profit 0.5 3.5 3.0 20.6 43.6 5.2 14.5 22.1 00.0 00.0 75.0

Connect (% to sales) (2.5%) (3.0%) (2.7%) (5.8%) (3.6%) (1.7%) (4.5%) (7.0%) (4.6%) (4.7%) (6.0%)

N Other income/loss -0.3 0.1 0.5 -4.8 -4.5 0.9 4.5 -3.6 -2.0 -2.0 -2.0

Operating profit 0.2 3.6 3.5 15.8 39.1 0.1 19.0 19.1 58.0 58.0 73.0

(% to sales) (2.4%) (3.0%) (2.8%) (4.5%) (3.2%) (2.1%) (5.9%) (5.8%) (4.5%) (4.5%) (5.9%)

EBITDA 23.9 21.3 217.4 35.5b 114.1 25b.1 37.9 39.0 130.0 130.0 145.0

Sales 249.0 201.4 206.8 265.4 1,042.6 214.5 212.2 211.7 1070.0 1,050.0 1,000.0

Adjusted operating profit 3.3 9.2 11.1 7.6 31.2 17.7 13.2 14.0 60.0 H3.0 H3.0

Industry (% to sales) (1.3%) (3.5%) (4.1%) (2.9%) (3.0%) (6.5%) (4.8%) (5.2%) (5.6%) (5.0%) (5.0%)

2Rl — Other income/loss 0.2 0.5 0.6 -1.4 -0.1 -0.3 0.3 -2.4 -10.0 -4.0 -4.0

Operating profit 3.5 9.7 11.7 0.2 31.1 17.4 13.5 11.6 50.0 49.0 49.0

(% to sales) (1.4%) (3.7%) (4.4%) (2.4%) (3.0%) (6.4%) (4.9%) (4.3%) (4.7%) (4.7%) (4.6%)

EBITDA 17.8 24.4 20.8 21.7 90.7 32.9 28.1 27.0 112.0 115.0 115.0

Sales 238.4 238.4 228.8 210.3 915.9 211.9 218.5 214.9 373.0 304.0 377.0

Adjusted operating profit 30.2 23.5 30.6 10.3 94.6 21.7 33.1 42.6 126.0 111.0 111.0

Energy (% to sales) (12.7%) (9.8%) (13.4%) (4.9%) (10.3%) (10.2%) (15.1%) (19.8%) (14.4%) (12.8%) (12.7%)

T Other income/loss -0.7 -0.5 -0.4 -4.7 -5.8 -0.1 -0.4 -0.6 -2.0 -2.0 -2.0

Operating profit 29.5 23.0 30.2 0.1 38.8 21.6 32.7 42.0 124.0 109.0 109.0

(% to sales) (12.4%) (9.6%) (13.2%) (2.9%) (9.7%) (10.2%) (14.9%) (19.6%) (14.2%) (12.6%) (12.4%)

EBITDA 46.3 40.8 48.5 24.8 160.4 39.4 50.1 60.4 195.0 187.0 187.0

Sales 1,868.3 1,937.9 2,026.5 2,052.5 7885.2 1953.2 1981.7 1943.0 7598.0 3,144.0 3,177.0

Subtotal Adjusted operating profit 34.1 79.0 105.5 73.1 341.7 /0.6 93.4 133.1 405.5 402.0 417.0

" Other income/loss -0.8 -7.4 -0.9 -15.0 -24.1 5.9 5.8 -6.1 -13.4 -12.0 -12.0

i Operating profit 83.3 71.6 104.6 H8.1 317.6 32.5 99.2 127.0 392.1 390.0 405.0

EBITDA 170.3 161.1 195.8 155.0 0682.2 175.9 189.3 217.6 747.0 780.0 795.0

Sales 364.6 377.0 382.8 393.3 1,517.7 395.2 404.7 439.3 702.0 456.0 423.0

Other Adjusted operating profit 17.8 16.1 20.3 3.7 62.9 14.5 21.1 22.6 445 48.0 33.0

Z D Other income/loss 0.8 -0.9 1.0 2.8 3.7 0.9 0.4 9.3 -506.0 -58.0 -58.0

Operating profit 18.6 15.7 21.3 11.5 00.6 15.4 21.5 31.9 -12.1 -10.0 -25.0
| Sakes -203.2 -225.2 -228.4 -249.7 -906.5 -226.7 -256.8 -229.7
Adjustments Adjusted operating profit -9.1 4.4 0.3 -10.2 -14.6 -6.8 1.7 -h.b
T — Other income/loss -2.4 11.2 1.3 -18.7 -3.6 -7.3 3.8 -21.1
’ S Operating profit -11.5 15.6 1.6 -28.9 -23.2 -14.1 11.5 -20.0

Sales 2,029.7 2,089.7 2,180.9 2,196.1 3,496.4 2,121.7 2129.6 2,152.6 3300.0 3,600.0 3,0600.0

Total Adjusted operating profit 92.8 99.5 126.1 71.6 390.0 34.3 122.2 150.2 450.0 450.0 450.0

ot Other income/loss -2.4 2.9 1.4 -30.9 -29.0 -0.5 10.0 -17.9 -70.0 -70.0 -70.0

= F Operating profit 90.4 102.4 127.5 40.7 301.0 33.8 132.2 132.3 380.0 380.0 380.0

EBITDA 197.5 212.6 239.2 156.6 305.9 196.7 241.7 243.3 300.0 360.0 360.0

Note 1 : “Total” EBITDA include EBITDA of “Other” and “Eliminations and Adjustments.” 55T DEBITDAICIE. [Zfth] LU NEE - AE] OEBITDAARESEFNTWET,
Note 2 : “Eliminations and Adjustments” of the forecasts for FY3/25 full year are included in “Other.” 2024FEEEMREBL D [THE - A 2. [Zof] I&8EFnTWET,
Note 3: Energy segment's figures above include impact of US IRA Tax Credit. FRHROTF - ITA Y FOBEIZIE, RKEIRABBIEODEENSEINTUVET,
Note 4 : Automotive segment is presented based on a period until the completion of the Deconsolidation of PAS (approximately eight months in FY3/25).
FROFA— P E—T A TEITAVFOHIEIZ, RFVZYv T F—bFE—T 4 7V RTLXROKRNEEICHWIEERL L -FEDOIFERLT S EFTOHE QOUEEICOVWTIINENAS) O LESEAVEZTEEHLTVLET,
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3. Lifestyle Segment by Divisional Company < & LE¥ 9#EE
yen (billions) / 101&H
FY3/24 (202443 B HA) FY3/25 (202543 A #A)
o | 20 | s0 | w0 [mmer| 10 [ 2o [ 30 | s [wmmfiouss
Sales 199.9 209.0 232.1 226.3 367.3 197.5 212.8 230.0 375.0 875.0
Adjusted operating profit 13.5 10.2 14.7 9.7 48.1 3.4 7.9 17.6 50.0 55.0
Living Appliances and Solutions (% to sales) (6.8%)| (4.9%)] (6.3%)] (4.3%)| (655%)| (4.3%)| (3.7%)| (7.4%) (5.7%)|  (6.3%)
Company Other income/loss -0.1 -0.1 -4.9 0.0 -h.1 0.1 0.2 1.2 0.0 0.0
CoLT77747 > R4 Operating profit 13.4 10.1 9.8 9.7 43.0 3.5 3.1 18.8 50.0 55.0
(% to sales) (6.7%) (4.8%) (4.2%) (4.3%) (5.0%) (4.3%) (3.8%) (7.9%) (5.7%) (6.3%)
EBITDA 19.6 16.5 16.2 17.7 70.0 15.3 14.9 25.1 30.0 385.0
Sales 231.3 191.0 186.1 205.5 313.9 2065.7 207.8 215.6 390.0 880.0
Adjusted operating profit 12.2 1.6 -0.6 1.5 14.7 0.3 -1.4 5.5 17.0 17.0
Heating & Ventilation A/C (% to sales) (5.3%)| (0.8%)] (-0.3%)] (0.7%)| (1.8%)| (2.4%)| (-0.7%)| (2.6%) (1.9%)| (1.9%)
Company Other income/loss 0.8 -6.1 -0.6 -1.0 -6.9 0.4 0.6 -0.5 -1.0 -1.0
R Operating profit 13.0 -4.5 -1.2 0.5 7.8 0.7 -0.8 5.0 16.0 16.0
(% to sales) (5.6%) (-2.4%)| (-0.6%) (0.2%) (1.0%) (2.5%)] (-0.4%) (2.3%) (1.8%) (1.8%)
EBITDA 19.8 2.1 0.5 3.5 37.5 15.4 3.0 14.0 51.0 51.0
Sales 93.5 100.9 101.9 99.7 396.0 104.5 104.1 100.6 400.0 400.0
Adjusted operating profit 5.4 0.5 4.9 3.5 20.3 H.2 0.8 2.1 21.0 21.0
Lifestyle Cold Chain Solutions Company (% to sales) (5 8%> (6-4%> <4 8%) (3 5%> <5 1%> (5 O%> (6 5%> <2 7%) <5-3%) (5-3%>
© e A=l bEFz—> Other income/loss 0.0 0.0 0.0 -0.1 -0.1 0.2 0.0 0.0 0.0 0.0
CHLER JYa=v=2Zit [ Operating prof 5.4 6.5 4.9 34 202 5.4 6.8 27 210 21.0
(% to sales) (5.8%) (6.4%) (4.8%) (3.4%) (5.1%) (5.1%) (6.6%) (2.7%) (5.3%) (5.3%)
EBITDA 7.6 3.9 7.4 5.9 29.8 7.9 9.4 5.3 30.0 30.0
Sales 230.9 254.5 270.5 287.3 | 1,043.2 231.2 2603.3 284.9 1,060.0 | 1,060.0
Adjusted operating profit 12.4 16.5 22.1 19.4 70.4 10.5 18.2 27.4 73.0 73.0
- ectric Works Company (% to sales) (5.4%) (6.5%) (8.2%) (6.8%) (6.7%) (4.6%) (6.9%) (9.6%) (6.9%) (6.9%)
TLs Ry T s 2 Other income/loss -1.3 -1.4 -0.6 -1.4 -4 -0.4 -0.8 -0.2 -5.0 -5.0
Operating profit 11.1 15.1 21.5 18.0 6b.7 10.1 17.4 21.2 68.0 68.0
(% to sales) (4.8%) (5.9%) (7.9%) (6.3%) (6.3%) (4.4%) (6.6%) (9.5%) (6.4%) (6.4%)
EBITDA 18.1 22.7 28.8 25. 1 94.8 17.6 24.9 35.1 100.0 100.0
Sales 206.0 180.0 191.4 155.0 732.4 2260.9 175.9 190.8 720.0 768.0
Adjusted operating profit 16.5 10.3 3.2 0.5 35.5 13.4 5.1 3.1 29.5 35.0
China and Northeast Asia (% to sales) (8.0%)| (5.7%)| (4.3%)] (0.3%)| (4.8%)] (5.9%)| (3.3%)] (4.2%) (4.1%)| (4.6%)
Company Other income/loss 2.0 -0.2 -3.7 -1.9 -3.8 2.2 0.4 0.8 2.0 1.0
TR - AL TS A Operating profit 18.5 10.1 4.5 -1.4 31.7 15.6 6.1 8.9 31.5 36.0
(% to sales) (9.0%) (5.6%) (2.4%)] (-0.9%) (4.3%) (6.9%) (3.5%) (4.7%) (4.4%) (4.7%)
EBITDA 23.3 15.0 9.9 3.9 h2.1 20.9 11.3 14.2 Hh2.5 53.0

ded December 31, 2024

Panasonic Holdings Corporation
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Supplemental Financial Data for Fiscal 2025 3rd Quarter, ended December 31, 2024
Panasonic Holdings Corporation

yen (billions) / 101&H

FY3/24 (20243 A HA)

FY3/25 (202543 B £8)

1Q 20 30 4Q | Fullyear| 1Q 20 30 4Q | Cmn o | o s | ez
- RS Sales 94.8 | 96.5| 106.2| 925| 390.0 923| 955| 110.6
iving Appliances ="
a“gosr:;‘::;”s ouncpy ystems sndeum AR Sales 63.8 73.2 78.1 62.7| 277.8 63.6 75.5 80.4
CHLTT7 747> R4 Beauty and Personal Care
o e e e Sales 41.3 39.4 47.7 39.2 | 167.6 41.6 41.9 45.7
Lifestyle | Hostine & vontian e Sales 37.6 30.3 25.1 26.6| 119.6 27.8 29.2 29.0
ea mg entiation
b LB Cog/p(;ny JSZ” Sales 80.8 81.3 76.4 75.0 313.5 4.7 91.7 93.9
LRI . .
A Sales 52.4 33.1 33.9 36.3| 155.7 77.1 33.0 37.0
Flectric Works I;i]i_n/gr/ﬁ Sales 653 694 819 730 2896 620 709 840
Company Electrical Construction Materials & Living
TLg by | O S et ® Sales 90.7 98.3| 103.0| 109.1| 401.1 901.3| 102.2| 108.4
honies Sales 55.1 58.1 66.4 70.8 | 250.4 67.6 66.6 70.5
Sales 41.2 46.2 42.6 528 | 182.8 51.9 54.0 52.0
e e Adjusted operating profit | -1.5 | -1.9|  -1.4 1.6 -3.2 1.9 3.8 3.2
(% to sales) (-3.6%) (-4.2%) (-3.3%) (3.0%) (-1.7%) (3.6%) (6.9%) (6.1%)
Media Entertainment
PR Sales 18.6 19.2 17.5 18.1 73.4 16.9 15.0 14.3
Connect e s Sales 455 | 476| 52.7| 54.6| 200.4| 453 53.0| 53.0
9%k Sales 54.5 68.1 79.1| 1109 3126 62.7 79.1 83.5
e Adjusted operating profit | -4.0 0.2 37| 121 120 -2.7 3.0 5.5
(% to sales) (-7.3%) (0.3%) (4.5%)| (10.8%) (3.7%) (-4.3%) (3.7%) (6.6%)
Sales 45.0 46.8 47.3 48.4 | 1875 51.3 52.8 54.0
e Adjusted operating profit | -1.8 |  -6.8| -93| -6.3| -242| -52| -6.1| -35
(% to sales) (-4.0%)| (-14.5%)| (-19.7%)| (-13.0%)| (-12.9%)| (-10.2%)| (-11.5%) (-6.5%)

Note : Major business divisions that the following Voluntarily Disclosed Businesses consist of are provided on P7. REERREEABERTHITLFEIRIITR—JICHBEH L TWET,
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Supplemental Financial Data for Fiscal 2025 3rd Quarter, ended December 31, 2024
Panasonic Holdings Corporation

yen (billions) / 101&H

FY3/24 (2024E3 A HA)

FY3/25 (202543 B #7)

1Q 20 30 4Q |Fullyear| 1Q 20 30 4Q | et | Onsnoo | o200
Sales 126.6| 133.9| 134.2| 123.3| 518.0| 139.5| 139.7| 1437
lectronic Devices Adjusted operating profit 70!l 101| 1.7 621 350! 113 122! 108
BT /N X
(% to sales) (5.5%) (7.5%) (8.7%) (5.0%) (6.7%) (8.1%) (8.7%) (7.5%)
Sales 28.7 27.1 243 248 | 104.9 29.3 26.0 25.2
ndustry | FA Solutions Adjusted operating profit -1.2|  -15| -25| -24| -7.6 1.2 0.1 0.0
AV X2 K)— | FAYVa—=23Y>
(% to sales) | (-4.2%)| (-5.4%)| (-10.2%)| (-9.5%)| (-7.2%) (4.2%) (0.3%) (0.0%)
Sales 36.1 40.2 41.3 39.1| 156.7 45.5 42.0 44.9
Electronic Materials Ad ; _ it 10 34 27 2 3 94 5 4 31 35
= 7 Jjusted operating profi ] ] ] ] ] ] ] i
(% to sales) (2.8%) (8.4%) (6.6%) (5.8%) (6.0%)| (11.9%) (7.3%) (7.7%)
Sales 170.2| 159.7| 1425| 132.6| 605.0| 127.9| 1209| 109.3 486.0 | 493.0| 523.0
%‘ah“'e Adjusted operating profit 59| 17.0] 20.1 511 68.1| 12.0 167! 227 69.0 61.0| 70.0
- . (% to sales) (15.2%)| (10.6%)| (14.1%) (3.8%)| (11.3%) (9.4%)| (13.8%)| (20.8%) (14.2%)| (12.4%)| (13.4%)
nergy
T —
Sales 66.8 78.0 85.1 7721 307.1 84.0 98.8| 104.5 388.0 | 374.0| 361.0
ndustrial / Consumer Adjusted operating profit 3.8 5.5 0.3 75 26.1 88| 163| 183 57.0| 49.0|  40.0
Ex - R4E
%tosales) | (5.7%)  (7.1%)| (10.9%)| (9.7%)  (8.5%) (10.5%)| (16.5%) (17.5%) (14.7%)| (13.1%)| (11.1%)
Entertainment & Communication g o 66.6| 76.1| 69.8| 55.8| 2683| 664 786| 73.7 284.0| 286.4 | 270.6
Other IR —TA VAN OAI 22— 3V
< D1l Hrj/fﬁ Sales 112.7 | 1149| 121.2| 113.6| 462.4| 1095| 1152| 131.4 4779 | 4706 | 489.5

Note 1 : Major business divisions that the following Voluntarily Disclosed Businesses consist of are provided on P7. REEHREXA4BER T A2 ELEBERIFTRA—JICEHLTWET,
TENEENTWET,

Note 2 : Energy segment's figures of In-vehicle include impact of US IRA Tax Credit.

ITFY—w XA MBI EHFOMEICIL, KEIRAFHEIED
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4. Sales and Adjusted Operating Profit by Voluntarily Disclosed Business {EFERTEE T LS - ARBLEELFILE

Following are major business divisions (BDs) that the following Voluntarily Disclosed Businesses consist of :

2024 FE FE 3MFHAERE (8. 2024FEFHREL)
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Panasonic Holdings Corporation

SEBRMTELEBRT T ABLEMIUTOLBY TF

Businesses with Sales Disclosed 7o EFREZE
Adjusted OP disclosed in_bold & underlined businesses TFTHROEZH LA BL=ENZHD FR

Major Business Divisions, etc. TR HEZEIE

Kitchen Appliances ¥ v FZEM

Living Appliances and Solutions

Kitchen Appliances BD x v F B EEEER

Company

Laundry Systems and Vacuum Cleaner

SYRY— sy —F—

Laundry Systems and Vacuum Cleaner BD > KU — - 7 1) —F —ZZEEE

KL LT 7747 R4t
Beauty and Personal Care

Lifestyle

Ea—74 - /X—=YFILTT

Beauty and Personal Care BD Ea—74 - /X—=y LT TEEE

Heating & Ventilation A/C Company

228 22 Rt

(Panasonic

Sales disclosed by region (Europe, Japan, China & Northeast Asia)
Hoigpl (RRN, HA, E - bETE) OFE xR

HVAC BD Europe, Commercial Equipment Solutions BD, Residential System Equipment BD
HVACERINZEZEER, e/ Y 2 —> 3 Vv XBEDI, FEV AT LSRR

Corporation) Cold Chain Solutions

O—J)ILKRFz—ryYl)a1— 3 X%

CbLESE

Hussmann Corporation, Cold Chain BD NATYVB, O—IIL FF o —FHEDP

(NFV = o) Lighting

Electric Works

FATAVYT

Lighting BD A4 T4 v T BES

ILY MYy T —0 X%k

Electrical Construction Materials & Living Energy

B H LI RILF—

Electrical Construction Materials & Living Energy BD B & < b L THRILF—FZEE

China and Northeast Asia Company
FE - JET7 Y T

Smart Life Appliances BD, Building and Housing Solutions BD, Taiwan BD
AX—bh 74 7RESED. FEEMESER. ABESERR

Automotive

As a result of the share transfer of Panasonic Automotive Systems Co., Ltd. (PAS) in Dec. 2024, PAS has become a company under the equity method and is no longer a consolidated subsidiary.

(Panasonic Automotive Systems Co., Ltd.)

NFEI)=Z9 I F— b E—T A7 RATLXBORREE IS L,

m1t(32024F128 & W FHoisERAst e Ll EEENRD LR

F—bE—FTA4 T (NFYVZ T A= E—TFT 4 T XT LX)

Avionics

rTeEFZI X

Panasonic Avionics Corporation, Avionics Business Unit
RFYZw g PTEFZZRAW, TEFZIJREY FR21 =y b

Process Automation

7ARAFA—FbA— 3V

Circuit Formation Process BD, Welding Process BD EERF R 7 0t REBEEIR, BET7 At AFZEES

. Media Entertainment
Connect (Panasonic Connect Co., Ltd.)

ATATIVE=TA YAV b

Media Entertainment BD XTFTATIUVR—TA X FEEES

%7 b (RXFy =y axs ) Mobile Solutions

ENAI)LY)Y 2 — 3K

Mobile Solutions BD ENA)LY ) 12— 3 XEHHEIR

Gemba Solutions

HigyVa— 3y

Gemba Solutions Company RiFZV Y ai—v 3 h/XZ—

Blue Yonder

ZN—3 K-

Blue Yonder Holding, Inc. TJI—IA v E—FK—ILT 4 TR

Electronic Devices

BEFTNAR

Electromechanical Control BD, Industrial Devices BD, Device Solutions BD
AANAZT REHEIR, FEETNAREEI, TRARY Y a2— 3 VFED

Industry (Panasonic Industry Co., Ltd.)

FA Solutions FAVY 2—<3 YV Industrial Devices BD FEET /NA REBHEDR
A VERXAN)—(FYZw T AV EX N —)
Electronic Materials EFME Electronic Materials BD BT M EISFZEER
. In-vehicle E5 5 Mobility Energy BD FEY T4 T FT—FEE
Fnergy (Panasonic Energy Co., Ltd. ) "
S5 (,edn, — S Energy Device BD, Energy Solutions BD
TFY= Y=y TSI —H) Industrial / Consumer E¥E - -RYE &Y &Y

TSI —TNAREER, TV —Y U a—2 3 oFBEE

Entertainment & Communication

Other

IR —=—TAA b &TAIa2a=ZT—>3aY

Panasonic Entertainment & Communication Co., Ltd.
WRFY Y TR —FTA A AT 22— 3@

T Ot Housing

INTTS T

Panasonic Housing Solutions Co., Ltd. X+vV Zwv o N vy ) a—3 3 v W
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| Fiscal 2025 3rd Quarter Financial Results (incl. full-year forecast for Fiscal 2025) 20245 5 3MFHIEE (8. 2024FEEHREL)
5. Information by Segment XAV FRIEER
(1) Capital Investment E{FIX&E%E (Calculated on an accrual basis FE~R—X) yen (billions) / 10{&M
FY3/24 (202443 B £5) FY3/25 (202543 B £)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q b n0zm | oeanzos | ey o 2008
Lifestyle <& L= 20.5 21.0 24 5 50.4 116.4 22.0 25.0 33.4 100.0 100.0 100.0
Automotive #—+FE—F4 7 4.4 3.9 3.6 10.8 22.1 3.7 H.2 H.4 14.3 30.0 30.0
Connect A% 7% k 3.6 6.7 3.4 7.8 21.0 4.1 H.5 4.9 20.0 20.0 20.0
Industry 2 FINWES 9.8 12.2 13.4 20.7 H5.6 10.2 13.6 12.2 61.0 60.0 60.0
Energy ITFP— 46.8 62.1 388.4 94 .8 292.1 119.3 127.1 128.7 530.0 530.0 430.0
Subtotal &t 85.1 105.4 133.3 184.0 507.8 159.3 176.4 184.6 725.3 740.0 640.0
Other/Eliminations and Adjustments
ot HE - 10.4 13.3 17.6 18.9 60.2 19.2 H.2 5.6 4.7 40.0 40.0
Total A&t 95.5 118.7 150.9 202.9 568.0 178.5 181.6 190.2 780.0 780.0 680.0
(2) Depreciation of PP&E Bl{EEHE (BEEEEE) yen (billions) / 10{&H
FY3/24 (202443 R H) FY3/25 (202543 B #A)
1Q 2Q 3Q 4Q Full year 10 2Q 3Q 4Q e a0 | Owonooy | (e, o0m
Lifestyle < & L= 17.1 17.6 18.0 19.8 72.5 19.3 18.8 20.0 389.0 89.0 89.0
Automotive F—rE—FT41 7 H.6 4.8 4.7 H.3 19.9 4.9 4.9 3.3 13.1 30.0 30.0
Connect %7 b 3.5 3.8 3.7 3.8 14.8 3.7 3.6 3.8 16.0 18.0 18.0
Industry 2 FANES 12.6 12.8 13.2 13.3 1.9 13.3 13.1 13.1 53.0 57.0 57.0
Energy TFY— 5.1 5.7 6.7 6.7 23.7 6.6 7.4 8.5 32.0 40.0 40.0
Subtotal 5t 43.9 AL T 45.8 48.4 182.8 47.8 47.8 48.7 203.1 234.0 234.0
Other/Eliminations and Adjustments
2oty W . H.8 6.1 h.7 6.8 24.4 6.3 6.3 6.5 56.9 26.0 26.0
Total &&t 49.7 50.8 1.5 Kh5.7 207.2 ha.1l h4a.1l h5.7 260.0 260.0 260.0
(3) Total of Amortization of Intangible Assets and Depreciation of Right-of-use Assets {E#fl& (EREE) - BMENNE (ERAEEE) O yen (billions) / 10{&MH
FY3/24 (202443 B 1) FY3/25 (202543 B £)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Cebn0zn | oeanzos | ey 02008
Lifestyle < & L= 9.1 9.5 9.8 10.1 38.5 10.1 10.7 10.8 34.0 34.0 34.0
Automotive #—FE—F4 7 6.4 6.4 6.9 7.8 27.5 6.8 4.7 2.8 13.8 21.0 21.0
Connect %7 b 14.1 14.9 15.1 15.8 59.9 15.2 15.2 16.1 Hh.8 Hh3.8 H3.8
Industry 2 IR 1.7 1.9 1.9 2.7 7.7 2.7 2.1 2.3 9.0 9.0 9.0
Energy TF— 0.8 0.7 0.5 0.9 2.9 0.7 0.7 0.9 4.6 3.6 3.6
Subtotal =t 32.1 33.4 34.7 36.8 136.5 35.0 32.9 32.9 117.2 121.4 121.4
Other/Eliminations and Adjustments
D 14.6 14.8 14.5 12.3 56.7 13.3 12.8 13.9 68.3 64.1 64.1
Total &&t 46.7 48.2 48.7 49.1 192.7 48.3 45,7 46.8 185.5 185.5 185.5

Note : Automotive segment is presented based on a period until the completion of the Deconsolidation of PAS (approximately eight months in FY3/25).

FROF—FE—T A TEITAY POEIEIR, RXFVZv T F—bE—T 4 7V RAT LXWOKRAZEEICHEWIEERL L cEXDOIREREIT 2 £ TOHFE Q024FEICOWTIEHNEAAS) THEHELTWET,




Il Others Z Dt
1. Blue Yonder's KPIs 7 —3 vy 4—RF=EI51E
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[Consolidated basis EfF~R—X] yen (billions) / 10{8F
FY3/23 (202343 /) FY3/24 (20243 R £A) ot & FY3/25 (202543 A #5)
1Q 2Q 3Q 4Q | Fullyear| 1Q 2Q 3Q 4Q | Fullyear| 1Q 2Q 3Q 4Q | “ronam | oo | e
Sales 36.5| 41.3| 434 409| 162.2| 450| 468 47.3| 484 1875| 51.3| 528| 540
e e sne prott 70| 74| 20 -18| -182| -18| -68| -93| -63 -242| 52| -61| -35 240 -201| -156
tomialongy 08 -15| 27| 33| 53| 34| -09| -32, -01| -08| 13| 03| 30 22| 56, 9.0
Amortization related to acquisition | -4.2 | -4.4 | -46| -50| -182| -51| -58| -6.0 -6.2| -231| -64| -63| -6.5 -26.0| -25.5| -24.4
e e 36/ -15/ -01| -0l -53| ~-01| -01| -01 -0.0 -03| ~-0.1| -0.1| -0.0 02| -02| -0.2
[Stand alone basis X4 F7RA—Y~R—2X] USD (millions) /B K KL
FY3/23 (20233 A HA) FY3/24 (20243 A HA) FY3/25 (202553 A £)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q
Sales 309| 309| 307, 310| 1,235 328| 324 321| 326| 1299 330 355| 355
Sales of Saas 125 127 137 137| 526| 145| 152  153| 154| 604 160 177 | 184
Adjusted operating profit o -11 20 24 39 24 -0 -21 -1 -4 3 2 20
A 9 -8 23 26 50 31 7 14 31 82 37 4T 58
Additional stratesic investmen) 0 0 0 0 0 -5 -10 -26 -26 -67 -23 -30 -27
Symery mvestmeny Note2 -3 -3 -3 2 11 -2 -3 -9 6|  -20 -5 -2 -2
(One Network) Note 3 -14 -10
[Other KPIs Z D {thdKPI] Note4 USD (millions) /B 11
FY3/23 (20233 A £) FY3/24 (202423 B £) FY3/25 (20253 A #)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Recurring ratio Note5 | 68%|  68%|  T2%|  T0% 70%  T1%  73%  12% 2% T1%  11%
Saas ratio notes | A0%|  41%|  44%|  44% 44%|  AT%|  48%|  4T% 49%|  50%|  52%
SaaS ARR Note6 | 515 | 544 | 582 | 593 621| 637 669 667 676 | 736| 751
Saas NRR Note7 | 111%| 108%| 109%| 106% 107%| 106%| 106%| 104% 101% 103%| 101%

Note 1 : Additional strategic investment of US$ 200M planned for 3 years from FY3/24 to FY3/26 2023~2025FE DO3EF TUSS2008 7 D ERS IR E % E i

Note 2 : Strategic investment to generate synergy with Panasonic Group LTI —T DT F Y —ERIHD -0 DRI E

Note 3 : Including amortization expenses and M&A costs related to acquisition One NetworkBIN(Cf# S \MIEEEEHE. MRAOIX M ED

Note 4 : All figures in the yen are based on the initial FY3/25 forecast rates as of May 9, 2024 (USD1=JPY140 / Eurol=JPY150) to exclude FX rate effect.
BEBETELRTZHIC, 2024F589HICRER L 722024 FEBHTO AT REBL L — F(USD1=JPY140 / Eurol=JPY150) = LW T2 TCOHE=EH

Note 5 : Recurring revenue business ratio in total revenue AT EICHO AREBEINGZE Y 2 XD ARFEEEER

Note 6 : ARR indicates secured annualized revenue during the year starting next quarter FREBBUNES, ZHFEAAL OB 5 1 FORETE L 721N

Note 7 : Net revenue retention rate with existing customers BEBEED O D5E =R

Note 8 : One Network Enterprises, Inc. is a consolidated subsidiary of the Company from 2Q of FY3/25 on, as its acquisition was completed in August 2024. 20248 A 1Z0ne NetworkDBINA5E T L. 2024FEZ20Q0h o &EE T
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" Others %@1& Panasonic Holdings Corporation
2. Impact of US IRA (Inflation Reduction Act) Tax Credit (Section 45X) on Financial Results & Forecast XEIRA (1 > 7 LiNkli%) #HBh%E (Section 45X)IC &k D EBEE

(1) US IRA Tax Credit KEIRA#HBIZE yen (billions) / 10{8H
FY3/23 (2023438 £8) FY3/24 (2024438 £R) FY3/25 (202543 B £R)
10 20 30 10 | Fullyear| 10 20 30 10 | Fullyear| 10 20 30 4Q | M | e
Note 4
Tax credit ) 40.0 40.0 45.0 46.5 47.8 48.9 188.2 47.3 49.1 64.4 210.0 188.0
Note 1
Sales k5t 3.0 gwh| 8.6 6wh | 9.4 cwh|9.2:6wh|9.36wh|9.36wh|37.2cwh| 8.7 gwh| 9.4 cgwh |10.0 Gwh 33.2 GWh | 38.2 Gwh
Assumed Monetization Methods Note 2 Deductible Tax Credit o eun v
At 2 T T £ S p—— Refundable Tax Credit BEIEZHE1T Refundable Tax Credit B4 1T
ACtual I\/Ionetization MethOdS Note 2 Tax amount reduced in FY3/24 or after by reduction with the tax credit applicable to FY3/23 Most of the tax credit applicable to FY3/24 to be monetized by transfer in FY3/25
R EL (L F 2022FEn %, 2023FE LR CTHERIER (LI REH BEE) 2023 FE R DOKRKF%7, 2024FE | E=FE~DIENTFTHE
(2) Impact of US IRA Tax Credit on Financial Results (Consolidated and Energy segment) KEIRAGBIZICL D3 EMERZES IV IF O —€IA Y PANDOEBERER yen (billions) / 10/&M
FY3/23 (2023FE3FH0) FY3/24 (2024F3 8 HR) FY3/25 (2025F3 8 81)
10 20 30 40 Full year 10 20 30 40 Full year 10 20 30 4Q | e |
Impact of US IRA Tax Credit on Sales Note 3
P 0.0 0.0 -24.2 -25.1 -25.3 -26.3 | -101.4 -20.1 -21.4 -34.7 -103.0 | -101.0

IRABEIEREVWDFTE EE~DEELRE

Impact of US IRA Tax Credit on Adjusted operating profit Note3

\ ] e . . 20. 21.4 22.0 22.6 30.3 16.27 22.0 30.3 92.0 37.0
RABEIS B A& L 0 B4 B 2725~ 0 B 28 0.0 0.0 0.8

Impact of US IRA Tax Credit on Net profit attributable to Panasonic Holdings Corporation stockholders

RSB o 1 5 v St o o | o s 8 25 B8 40.0| 40.0| 26.8| 27.6| 284| 29.0| 111.8| 21.6| 29.1| 388 116.0 | 110.0
Note 1 : Sales (actual & forecast) at factories in US, which is eligible for the IRA Tax Credit. (Factories in Japan are not eligible for the credit.) IRAFBIE DR E B D KEANDO TG COIRGEER/BEBL (BADOIHITTRAN)

Note 2 : Monetization of the IRA Tax Credit is expected to take place with a certain time lag after recording of the credit in P/L. The IRA Tax Credit can be monetized through direct refunds from the U.S. government or transfer to third parties in addition to utilization as a general tax credit.
IRAfEEBN= X, P/LETEDO—EDXALZ 7 %RT, BEZTRAL, MEZERE LTOFAICMAT, BN ODEZEXICEIE~DEEICLYIRE(T S I AR,

Note 3 : Amount of "Effective use with customers" is recognized as reduction from "Sales" in P/L. [EREDEMERD] &, P/LE [FEEE] OBFEE LTWLWET,

Note 4 : Recorded in 3Q of FY3/25 as IRA Tax Credit for production costs of electrode active materials, including the amount equivalent to the prior years BICEYE OSSO X MMIETAIRAEBIEZBFEENSZ SO T2024FE30QIZ5T L
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" Othel’S %a)ﬂ:l_’v Panasonic Holdings Corporation
3. Sales by Region ihiEgpl5E L&

yen (billions) / 101&H

FY3/24 (202453 A 45) FY3/25 (20253 B #5)
1Q 2Q 3Q 4Q Full year 1Q 2Q 3Q 4Q Full year

Japan HZA 771.9 825.5 879.3 927.8 3,404.5 779.9 858.2 830.2
Local currency basis YoY 105% 104% 105% 101% 104% 101% 104% 101%

Subtotal other than Japan B/ #E 5t 1,257.8 1,264.2 1,301.6 1,268.3 5,091.9 1,341.8 1.271.4 1,266.4
Local currency basis YoY 98% 93% 94% 93% 94% 96% 98% 95%

North and South America >k h22.3 538.0 b38.5 h23.1 2,121.9 h21.3 b17.3 4192.2

Local currency basis YoY 112% 104% 98% 81% 100% 88% 93% 39%

Europe  RRN 230.3 233.6 258.9 255.9 978.7 237.0 236.7 233.2

Local currency basis YoY 106% 101% 92% 92% 97% 93% 98% 39%

Asia 727 293.9 284.7 292.1 310.1 1,180.8 344.7 307.8 326.2

Local currency basis YoY 86% 31% 95% 106% 93% 109% 106% 109%

China H[E 211.3 207.9 212.1 179.2 810.5 238.8 209.6 214.8

Local currency basis YoY 30% 5% 30% 91% 32% 103% 97% 98%

Total &%t 2,029.7 2,089.7 2,180.9 2,196.1 3,490.4 2,121.7 2,129.6 2,152.6
Local currency basis YoY 100% 97% 98% 96% 98% 98% 100% 97%

11
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4. Cash Flows F+v¥vy>a - 70—

yen (billions) / 10{EM

Supplemental Financial Data for Fiscal 2025 3rd Quarter, ended December 31, 2024

FY3/24 (20243 A HA)

FY3/25 (202543 A &f)

1Q 2Q 3Q 41Q) Full year 1Q 2Q 30 41Q) Full year
Cash flows from operating activities 226.6 165.2 206.5 268.6 866.9 228.0 229.6 245.1
Cash flows from investing activities -126.1 -104.2 -150.0 -198.5 -5738.8 -214.7 -281.1 -175.0
Free cash flow 100.5 61.0 b6.5 70.1 238.1 13.3 -b1.5 70.1

yen (billions) / 101&2H
FY3/24 (202443 B ) FY3/25 (202543 A £A)

1Q 2Q 30 410 1Q 2Q 3Q 1Q
Inventory 1,378.9 1,355.4 1,298.5 1,208.9 1,288.2 1,211.2 1,132.5
Inventory turnover days Note 1 61.1 days| 59.2 days| bb.7 days| b1.2 days 4.6 days| b1.3 days| 47.8 days
Cash Conversion Cycle (CCC) Note?2 65.0 days| 64.6 days| 59.4 days| 59.b days 9.8 days| 5b6.6 days| 56.2 days

Note 1 : Inventory = Cumulative Quarterly Sales X Days*

Note 2 : (Trade receivables and contract assets + Inventories - Trade payables) + Cumulative Quarterly Sales X Days*

*End of Q1 : 90 days, End of Q2 : 180 days, End of Q3 : 270 days, End of Q4 : 360 days

TR = WEEE + WFERRET LS x B
B = (BEXEERVEZNEE + MEEE - EX6EH) + W¥HRFTLES x B

*Q1I>R---90H. Q27K---180H. Q3%*---270H. Q4>K---360H

FY3/24 (202423 B £)

1Q 2Q 3Q 1Q
Gross Cash Note 3 952.6 1,208.6 1,090.9 1,180.6
Interest-bearing Debt 1,490.1 1,689.8 1,593.7 1,626.3
(Lease liabilities) (262.4) (265.7) (265.5) (280.2)
Net Cash -537.5 -4381.7 -502.8 -445. 7

Note 3 : Gross Cash is the total of "Cash and Cash equivalents" and time deposits etc. included in "Other financial assets."

JAXREE

12

yen (billions) / 101&H

FY3/25 (202543 B £7)

1Q 2Q 3Q 41Q
1,193.5 988.3 1,136.1
1,645.1 1,529.4 1,598.5
(286.9) (271.4) (264.9)
-451.60 -540.6 -462.4

[ RERVCRERAEY] RO [ZOMOEMEE] IC2EN 2 EMES

LZDEE

Panasonic Holdings Corporation
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Il Others % Dfth
5. Foreign Currency Exchange Rates and Foreign Exchange Ratio Sensitivity A& L —F - 25D

Kt

|Foreign Currency Exchange Rates &&L — ]

FY3/24 (20243 B 7) FY3/25 (202553 B 7)
10 20 50 10 | Fulyear | 10 20 50 10 || | s
U.S. Dollars ¥137 ¥145 ¥148 ¥149 ¥145 ¥156 ¥149 ¥152 ¥149 ¥146 ¥140
Euro ¥149 ¥157 ¥159 ¥161 ¥157 ¥168 ¥164 ¥163 ¥161 ¥158 ¥150
Renminbi ¥19.6 ¥19.9 ¥20.4 ¥20.6 ¥20.1 ¥21.5 ¥20.8 ¥21.2 ¥20.9 ¥20.6 ¥20.0

Note : Average rate HifFFiHL — k

[Foreign Exchange Rate Sensitivity A& RUGE]
yen (billions) / 101&M

Impacts on the adjusted operating profit
U.S. Dollars -0.9
Euro -1.0
Renminbi +4.7

Note : Impacts on the adjusted operating profit forecast for FY3/25 (on a full year basis) as a result of the Yen’s appreciation by one yen against each of the currencies.
Those figures are prepared and disclosed by the Company voluntarily for reference purposes only as of May 9, 2024.

FBEICN LIAASICA>/cHBe D, 2024FE (F) ABRRERNR (RBL) ~OXER, SHOEBEDOFHREICE > TERL7ZEHKE (2024F5890FK =)
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6. R&D Expenditures and Number of Employees #

[R&D Expenditures WHERHFEE]

RARE - EXEH

yen (billions) / 10{EM

FY3/24 (2024FE3 A HA)

FY3/25 (202543 B £8)

1Q 2Q 3Q 4Q Full year 1Q 20 3Q 4Q A
R&D Expenditures 114.7 121.0 124.6 131.0 491.2 126.7 127.8 117.5 500.0
[Number of Employees €% & #4] persons / A

FY3/24 (2024438 #A) FY3/25 (202543 8 HA)

1Q 20 30 4Q 10 20 30 4Q)
Japan-based 87,259 87,239 86,798 86,243 88,438 88,001 82,354
Overseas 145,188 145,288 143,227 142,177 140,745 141,248 126,077
Total 232,447 232,527 230,025 228,420 229,183 229,249 208,431
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7. Cash Flows from Operating Activities and Return on Invested Capital (ROIC) by Segment XY FHEEFx vy v a2 70— - RTEFXF RS

Z(ROIC)
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yen (billions) / 101&H

Note 1 Note 1
323 (23R | Y320 (20243E iy | TheeYeor Gumulaive | Threo Year Gomiate | FY3/28 QOPSEESRMD) | FY3/25 GUSEIAM | FY3/25 QOSEIAM) | |1 el
Results Results Total Forecast Total Forecast Full-year Forecast Full-year Forecast Full-year Forecast Initial Target Initial Target
( Feb. 4, 2025) (May 9, 2024) {Felb. 4, 2025) (Oct. 31, 2024) (May 9, 2024) (as of 2022) (a5 of 2022)
Cash flows
from operating 144.8 155.1 516.0 516.0 660.0
Lifestyle activities
<o LEE
ROIC 0.7% H.5% 0.0% 0.0% 6.0% 10% or more
Cash flows
from operating 34.7 115.9 255.0 255.0 260.0
Connect activities
a7k
ROIC 0.6% 1.8% 1.9% 1.9% 2.6% 4.6%
Cash flows
from operating 127.6 90.2 | 300.0 or more| 300.0 or more 390.0 or more
Industry activities
AVEX MY —
ROIC 9.6% 3.3% 0.2% 0.2% 0.2% 20.0%
Cash flows
from operating 70.6 139.3 420.0 330.0 330.0
Energy activities
TST—
ROIC 5.0% 14.6% o2 1155% "°f 9.1% "°* 9.1% T 12.0%
Cash flows
from operating K20.7 866.9 2.000.0
Group Total| activities
7L — TR
ROE 7.8% 10.9% 7.0% 7.0% 7.0% 10% or more

Note 1 : Initial target figures from presentation materials of Group CEO Briefing (April 1, 2022) and IR Day (June 1 & 2, 2022)
KEIRAFBIEIC L 2%E4E
KEIRAMBBEICK 53

Note 2 : Including impact of US IRA Tax Credit and new investment (e.g. Kansas factory)
Note 3 : Excluding impact of US IRA Tax Credit and new investment (e.g. Kansas factory)

B2 48R
5{; =

=+ B2 3R
B R =

~F
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8. Disclaimer Regarding Forward-looking Statements i§kR@LICEAT3 Y X 715

This press release includes forward-looking statements about Panasonic Holdings Corporation (the "Company") and its Group companies (the "Panasonic Group"). To the extent that statements in this press release do not relate to historical or current facts, they constitute
forward-looking statements. These forward-looking statements are based on the current assumptions and beliefs of the Panasonic Group in light of the information currently available to it, and involve known and unknown risks, uncertainties and other factors.

Such risks, uncertainties and other factors may cause the Panasonic Group's actual results, performance, achievements or financial position to be materially different from any future results, performance, achievements or financial position expressed or implied by these
forward-looking statements. The Company undertakes no obligation to publicly update any forward-looking statements after the date of this press advised to consult any further disclosures by the Company in its subsequent filings release. Investors are advised to consult

any further disclosures by the Company in its subsequent filings under the Financial Instrument and Exchange Act of Japan (the "FIEA") and other publicly disclosed documents.

The risks, uncertainties and other factors referred to above include, but are not limited to, economic conditions, particularly consumer spending and demands for corporate capital expenditures in the major markets including, but not limited to, the Americas, Europe, Japan,
China and other Asian countries as well as changes of demands for a wide range of electronic products & parts from the industrial world and consumers in various regional markets; excessive currency rate fluctuations of the U.S. dollar, the euro, the Chinese yuan and

other currencies against the yen having an impact on costs and prices of the Panasonic Group’s products & services as well as certain other transactions that are denominated in these foreign currencies; increased costs of or limitations on raising funds, because of changes
in the fund raising environment including interest rate fluctuations; current or future political or social trends in and outside Japan or changes in rules & regulations of international trade, commerce, R&Ds, production or sales having impact on the Panasonic Group or the
business activities in its supply chain; introduction or enhancement of rules & regulations or abolition or reduction of tax benefit or subsidy related mainly to the environment issues including the climate change as well as to responsible supply chain (in terms of human rights,
labor, health & safety global environmental conservation, information security, business ethics and others): increased costs resulting from a leakage of customers’ or confidential information from IT systems of the Panasonic Group or its supply chain or business suspension
caused by unauthorized access, cyberattacks or any other form of malicious actions on the IT systems or from vulnerability of network-connected products; failure to secure or retain enough workforces to execute its business strategy; failure to retain its competitiveness

in a wide range of products & services or in major countries & regions; failure to produce expected results in alliances with other companies or M&A (mergers & acquisitions) activities; failure to produce expected results in current or future business transformations of the
Panasonic Group; occurrence or lengthening of disruptions in its supply chain or logistics for or price hikes in parts & materials; downward price pressure or decrease in demands for the products at a level that can be offset with efforts by the Company; failure to respond to
future changes in the market needs with technological innovations or to timely utilize new technologies such as Al (Artificial Intelligence): increased costs or losses caused by occurrence of events such as compliance violations (including those related to human rights or labor
issues) or serious health & safety accidents in workplaces; increased costs or losses resulting from any defects or quality frauds in products or services of the Panasonic Group; infringement by third parties of intellectual property owned by the Panasonic Group or restrictions
on the use of intellectual property owned by third parties; administrative/criminal penalties or compensations/damages claims resulting from violations of laws and regulations; large-scale natural disasters, global pandemics of infectious diseases, terrorism or wars;
fluctuations in market prices of securities and other financial assets in which the Panasonic Group has holdings, excessive fluctuations of goodwill and deferred tax assets, valuation of non-financial assets, including property, plant and equipment, or changes or tightening

of accounting policies or rules; The factors listed above are not all-inclusive and further information is contained in the most recent English translated version of the Company’s securities reports under the FIEA and any other documents which are disclosed on its website.

XEBRBLIZ, WEAFAIELIERSE, SUPBEFER CTEENTH S LY T2 —EDOFIHRICEOVWTEY, REOXBIIRBLERSKERDLZEPDHY XX T,
ZDREAEDS B ifot%)UDL;tL){T@é:j’o‘ ) TEH, INBICRONDZHDTIEDHY £FEA, DD VAT THEXMESLIVCZOMOERIE, BHOBAMUASFEKEEFICHLIHINTLETOTISRET I,
RGN, BN, BA, REZ MO 7Y VEEFOEEHMISORERFROEM, FICENEEL LUOREICL 2FEREDEM

cSIRICh - A8 - HIBHFBICEITATIL Y PO AR L VERICH T IEERCEEEDETEDOLE)
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