Panasonic

Fiscal 2018 Third Quarter and
Nine-Month Financial Results

February 5, 2018
Panasonic Corporation

Notes: 1. This is an English translation from the original presentation in Japanese.
2. In this presentation, “fiscal 2018” or “FY18” refers to the year ending March 31, 2018.
In addition, “FY18 Nine-Month” or “FY18 9M” refers to the period from April to December 2017.

® This presentation gives Panasonic’s consolidated financial
results for the third quarter of fiscal 2018 (FY18) ended
December 31, 2017.
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Summary of FY18 3Q Financial Results
| 3QResults

Increase in both sales and profit was achieved following the first half.

» OQverall sales increased driven by Automotive and Industrial.
Overall operating profit increased due mainly to stable growth in Industrial.

Full-year forecast

» Sales, operating profit, and profit before income taxes will be revised upward.

+ Net profit will be revised upward by 50.0 billion yen due to increased profit before
income taxes, and improvements in income taxes and others.

» Forecast of annual dividends will be 30 yen, 5 yen higher than the previous year.

* Net profit attributable to Panasonic Carporation stockholders
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® This shows a summary of the financial results for the third
guarter of FY18.

® Increase in both sales and profit was achieved for the third
quarter, following the first half.

® Sales increases were driven by Automotive, and by Industrial,
which is making a shift to automotive- and industrial-related
areas.

® Operating profit increased due mainly to stable growth in
Industrial.

® For the full-year forecast, sales will be revised upward.
In addition, operating profit and profit before income taxes will
be revised upward mainly due to increased profit in Industrial.

® Net profit will be revised upward by 50.0 billion yen due to
increased profit before income taxes, and improvements in
income taxes and others.

® In line with this upward revision, our forecast of annual
dividends will be 30 yen, which is 5 yen higher than the

previous yeatr.
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® Next, | will give an overview of the financial results for
the third quarter.
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FY18 3Q Financial Results

(yen: billions)

FY18 3Q Rlre3 ) vs. FY17 3Q
Sales 2,054.3 18826 (fmy. 71T
Operating profit 120.1 97.6 +23% +22.5
Other income/loss - -4.6 | -10.0 - +5.4
Non-operating income/loss 7 -14 V -0.2 ' = -1.2
Profit before income taxes 118.7 97.4 +22% +21.3

Net profit attributable to

Panasonic Corporation 81.2 64.0 +27% +17.2
stockholders

1 US dollar 113 yen 109 yen * RreLﬁw\rleeJ:;)i’;;)cmdmg the effect of exchange rates
Exchange [ )
rates 1 Euro 133 yen 118 YEn |+ Other incomelloss = Other income (expenses, )+
. - | Share of profit of investments accounted for using
1 Renminbi 17.1 yen 16.0 yen | e equity method
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® This table shows the consolidated financial results for
the third quarter of FY18.

® Sales increased by 9% from the same period last year.
Even in real terms, excluding the effect of exchange rates and
new consolidations, sales increased for five quarters in a row,
and they continued on a growth path.

® Operating profit increased by 22.5 billion yen to 120.1 billion
yen.
Profit before income taxes increased by 21.3 billion yen to
118.7 billion yen.
Net profit increased by 17.2 billion yen to 81.2 billion yen.

® Results for the nine-month period will be given as a reference
of this presentation.
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FY18 3Q Sales Analysis

(yen: billions)

+62.0 2,054.3
— m Effect of
- Energy businesses, exchange
) etc. rates
. Industrial Process
1,882.6 Automation

IAutomotive

+6%
FY1 7 3Q (Real terms excluding effec‘ct of exchange rates) FY1 8 SQ FY1 8 3Q

(excluding effect of
exchange rates)

ses whose sales
18' on the last page
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® This graph shows our sales analysis by business, based on
the Businesses whose sales are disclosed.

® For the third quarter as well, Automotive continued to
Increase significantly due to Automotive Infotainment Systems
and the new consolidation of Ficosa.

® In addition, increased sales were contributed by: Industrial,
where automotive and industrial devices performed strongly;
Energy, with its growth in automotive batteries; and
Process Automation, where sales of electronic component
mounting equipment expanded.
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FY18 3Q Operating Profit Analysis

(yen: billions)
220" Hiod +13.0 -10.4 +54 120.1
' +
+2.5 _3'O ]
== Other
Effectof  incomerioss
Fixed cost T exchange rates
976 Material cost hike

Sales picx
. : oo consolidation
increase/ Rationalization/ .
decrease Business

(excluding effect of structure change

exchange rates)

FY17 3Q +22.5 FY18 3Q
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® Next, let’s look at year-on-year changes in operating profit.

® As shown here, operating profit increased by 25.0 billion yen,
owing to steady sales growth.

® Following the first half, we felt an impact from price hikes of
raw materials such as copper. However, to minimize this
Impact, we have promoted various efforts such as
rationalization.

® The increase in fixed costs was kept to 10.4 billion yen,
through carrying out reviews and strengthening management.
However, we did make investments in growth businesses such
as automotive-related businesses.

® Other income/loss improved due mainly to revised provision
for legal-related expenses.

® Overall operating profit increased by 22.5 billion yen.
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FY18 3Q Operating Profit Analysis by Business

(yen: billions)

Profit generated from business Other
incomel/loss
AL 120.1

- ~

== T
Automotive Other
976 . businesses,
etc.
[ Industrial

Energy
Air- Process

l Conditioner Automation [

FY17 3Q *+22.5 FY18 3Q

See 'List of Businesses whose sales are disclosed in FY 18’ on the last page
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® This shows an analysis of year-on-year changes in
operating profit for the Businesses whose sales are disclosed.

® |ooking at profit generated from business, Air-Conditioner
decreased due to the impact of price hikes of raw materials.
Industrial showed a significant increase, through profit
iImprovements achieved in such businesses as Device
Solutions, in addition to profit growth in Electromechanical
Control, which is one of the high-growth businesses.

® In addition to these improvements, profit increased in
Process Automation, Automotive, and Energy, in which
businesses grew steadily.
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FY18 3Q Operating Profit and Net Profit

_ (yen: billions)

FY18 3Q FY17 3Q vs. FY17 3Q

Operating profit 120.1 | 97.6 | +22.5
Non-operating income/loss -1.4 | -0.2 | -1.2
Profit before income taxes 118.7 97.4 | +21.3
Income taxes -32.8 -28.2 -4.6
Net profit 85.9 69.2 | +16.7
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® This slide shows details of profit and loss, from operating profit
to net profit.
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FY18 3Q Results by Segment . =
FY1830 o
Sales vs. FY17 3Q Opper?glng vs. FY17 3Q ‘”Cg)”:l?'r"ss vs.FY173Q |
Appliances . 689.0  +198 306  +0.7 | 1.0 +0.9 |
Eco Solutions 4167  +195 28.1 +2.4 02 +2.9
Connected Solutions 281.1 +23.2 38.7 +18.9 +8.5 +9.5
Automotive & Industrial Systems 731.6 +114.9 237 +6.4 . -8.4 -52
Other + 131.6 9.4 -2.2 +0.8 -0.3 +3.4
Subotal 2,250.0  +168.0 118.9 +292 | 1.4 +115 |
Eliminations and adjustments -195.7 +3.7 1.2 8.7 232 6.1
Total 20543  +1717  120.1 +225] | 456 +5.4
i 760.3 +23.7 34.6 +3.0 0.2 +1.8
* PanaHome is included in Other segment
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® This chart shows results by segment.
Sales and profit growth were achieved in all Divisional
Companies.

® Details will be given in the following slides.
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’Segme”t ‘ Appliances (production & sales consolidated)

Information

<Qverview> (ven: billions) ~ <Sales*> * Real terms excluding the effect of exchange rates
Operating Air- = Favorable sales of room air-conditioners in China
Sales fit Other Conditioner | and Northeast Asia.
profi income/loss = T
| I Commercial
34.6 Refrigeration |« Recovered sales of showcases for North American
FY18 3Q 760.3 ; -0.2 & Food customers.
4.6% Equipment
+3% Small & » Steady sales of beauty appliances in China, North
vs. FY17 3Q "(+/-0%) +3.0 +1.8 Built-in America and Europe in addition to microwave ovens
! Appliance in China and North America.
* Real terms excluding the effect of exchange rates
<Sales analysis by business> {yen: billions) Major * Decreased due mainly to adjustments in distribution

760.3 Appliance inventory in Japan.

= Decreased due mainly to weak sales in Home
AVC Entertainment despite sales increase in TV, with
organic EL mainly in Japan and Europe.

7385 Mlem, | e Y <Operating profit>
T Food Equipment AVC T eEg::tm ufe + Increased overall with sales increase in Commercial Refrigeration &
Air- Smals Davkces;  rabs Food Equipment and favorable sales of beauty appliances benefiting
1 Candiioner Appliance s from a premium trend. These offset the impact from hikes in raw
FY17 3Q FY18 3Q material costs, mainly for white goods such as air-conditioners.
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Let’s start with the results of Appliances based on consolidated
production and sales.

Sales in real terms, excluding the effect of exchange rates,
stayed at the same level as last year.

Sales showed stable growth in Air-Conditioner,
Commercial Refrigeration & Food Equipment, and
Small & Built-in Appliance.

However, sales decreased in Major Appliance, due mainly to
adjustments in the distribution inventory in Japan,

and in AVC, due mainly to weak sales in Home Entertainment
in Japan.

Overall operating profit increased with the contribution of
increased sales in Commercial Refrigeration & Food
Equipment and with favorable sales of beauty appliances.
These offset the impact from hikes in raw material costs,
mainly for white goods such as air-conditioners.
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Segment -
Information

<Qverview> (ven: billions)
Sales Operaﬁng Other
| | profit incomefloss
CFYIB3Q 4167 20t o
vs. FY17 3Q ; (jf,Z; 24 429

* Real terms excluding the effect of exchange rates
<Sales analysis by business> (ven: billions)
416.7
===
Others
Housing Effect of
Systems exchange

rates

397.2 Energy Panasonic

I Systems Ecology
If Lighting Systems I

FY17 3Q FY18 3Q

Eco Solutions

<Sales*> * Real terms excluding the effect of exchange rates
e = Stable lighting equipment business mainly in Japan
Lighting and Chir?a. 9 S / '
Energy * Increased mainly with wiring devices in the electrical
Svstems construction materials business for both domestic
Y and overseas markets.
Hlousin « Stayed at same level as last year due to sales
s stemg decrease in building materials despite steady growth
¥ of home delivery boxes and others.
Panasonic | - Steady sales of ventilation systems in North America

Ecology and Japan in addition to bathroom dryer systems in
Systems China.

<Operating profit>

+ Profit generated from business decreased, due to price drops and

material cost hikes, which could not be offset by sales increase and
rationalization efforts.

* However, increased overall due to a rebound from quality-related

costs recorded in other income/loss for the previous year.
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Next, let’s look at Eco Solutions.

® Sales increased by 4% from last year in real terms, excluding
the effect of exchange rates.

® In particular, in Energy Systems, sales increased significantly
in step with the favorable electrical construction materials
business in Japan and overseas.

® Profit generated from business decreased, due to price drops
and material cost hikes. However, operating profit increased
overall due to the rebound from quality-related costs recorded
in the previous year.
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ol Connected Solutions
Information
<Qverview> (ven: billions) ~ <Sales*> * Real terms excluding the effect of exchange rates
. » Decreased due to in-flight entertainment systems
Sales Opera?mg Other i deliveries pushed out to 4Q, despite favorable
profit income/loss performance of repairs & maintenance services
I 38.7 business.
FY18 3Q 281.1 13 8."/ 8.5 Process | ° Increased due to favorable sales of electronic
S0 Alferation component mounting equipment mainly for
FY17 3Q +9% 18.9 9.5 automotive and ICT industries.
: x +10. +9. : ;
e (+6%) Media * Increased due to favorable projector sales mainly
* Real terms excluding the effect of exchange rates Entertainment with high-brightness rnodels, in addition to sales
<Sales analysis by business> (yen: bllllons) expansion of professional AV and flat panels.
Media Mobile . Increa;ecf with favorable salgs of rl._lgged handheld
Entertainment 2811 Solutions tablets in overseas markets, in addition to PCs and
payment terminals in the Japanese market
257.9 . PSS‘J o Eﬁ E f pPSSJ e Increased driven by PC; and paymgnt 'termlnj:lls in
o addition to sales for retail and logistics industries.
l Avionics T M - rates <Operat|ng prof|t> ** PSSJ: Panasonic System Solutions Japan Co., Ltd.
obile
: Process Solutions + Sales increases mainly in Process Automation, and improved model
' Automation ' mix in Media Entertainment contributed to profit increase.
+ Other income/loss improved due mainly to revised provision for
FY17 3Q FY18 3Q legal-related expenses, leading to a significant increase overall.
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® Next, let's look at Connected Solutions.

® Sales increased by 6% from last year in real terms, excluding
the effects of exchange rates.

® In Avionics, sales decreased due to deliveries of in-flight
entertainment systems being pushed out from this quarter.

® Sales increased in Process Automation due to favorable sales
of electronic component mounting equipment mainly for the
automotive and ICT industries.

® In Mobile Solutions, sales increased with the contributions from
notebook PCs and payment terminals in Japan.

® QOperating profit increased significantly, due mainly to sales
expansion in Process Automation, an improved model mix in
Media Entertainment, and revised provision for legal-related
expenses.
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’ Segment 7

Automotive & Industrial Systems

Information
<Qverview> (ven: billions) ~ <Sales*> * Real terms excluding the effect of exchange rates
o Operating = . .Ex::adr?sio:]\;lrlAt.Jtomotive Infotainment Systems
prOﬁt income?iross i . i UnIAtSV i
Automotive - New consolidation of Ficosa.
237 » Favorable sales of ADAS-related products such as
FY18 3Q 731.6 3.2% -8.4 cameras and sonars.
+19% ) - )
vs. FY17 3Q (+15% +6.4 -5.2 Energy + Expanded sales of automotive batteries including
0) ) both prismatic and cylindrical types.
* Real terms excluding the effect of exchange rates
< i i > - billi
galss abalysis By Wsihess (yen: billians) « Increased driven by industrial-use devices such as
731.6 Industrial motors and FA sensors, in addition to devices for
- eco-cars such as film capacitors.

= Others  gffect of

En ergy exchange
616 7 Industrial

- Aitomotie * Increased overall with contribution from profit expansion of devices
- - and increased sales of automotive batteries, despite some one-off
losses such as quality-related costs for past products.

FY17 3Q FY18 3Q

** IVI: In-Vehicle Infotainment

< Operating profit>

Panasonic
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Finally, let's look at Automotive & Industrial Systems.

Sales increased by 15% from last year in real terms, excluding
the effects of exchange rates.

In Automotive, the growth of Automotive Infotainment Systems
and the new consolidation of Ficosa, in addition to favorable
sales of ADAS-related products such as cameras and sonars,
contributed to increased sales.

In Energy, sales of both cylindrical and prismatic automotive
batteries increased.

In Industrial, sales increased driven by industrial-use devices
such as motors and FA sensors, in addition to devices for
eco-cars such as film capacitors.

For operating profit, profit generated from business saw a
significant improvement with profit expansion of devices and
increased sales of automotive batteries, despite some one-off
losses such as quality-related costs.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.
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2. FY18 Full-year Financial Forecast

13 | Fiscal 2018 Third Quarter and Nine-Month Financial Results Panasonic

® Now, | will explain our FY18 full-year forecast.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.
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FY18 Full-Year Forecast Revision

(As of February 5, 2018) (yen : billions)
FY18(e) o 5:;81(52)017) Difference FY17 vs FY17
Sales 7,950.0 7,800.0 +150.0 7,343.7 +606.3
Operating profit 350.0 335.0 +15.0 276.8 +73.2
Other income/loss” -45.0 -50.0 +5.0 -66.8 +21.8
Non-operating income/loss -5.0 -10.0 +5.0 -1.7 -3.3
Profit before income taxes 345.0 325.0 +20.0 2751 +69.9
Income taxes and others™ -135.0 -165.0 +30.0 -125.7 9.3
Net profit attributable to
Panasonic Corporation 210.0 160.0 +50.0 149.4 +60.6
stockholders
1 US dollar 111 yen 110 yen +1 yen 108 yen +3 yen
i;;:;:ange 1 Euro 129 yen 120 yen +9yen 119 yen | +10 yen
1 Renminbi 16.7 yen 15.9 yen +0.8 yen 16.1 yen +0.6 yen

* Other income/loss = Other income (expenses) + Share of profit of investments accounted for using the equity method
** Income taxes and net profit attributable to non-controlling interests
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® Sales will be revised upward by 150.0 billion yen from the
original forecast to 7,950.0 billion yen, mainly driven by
Automotive.

® Operating profit will be revised upward by 15.0 billion yen
to 350.0 billion yen, with contributions from Industrial and
other businesses.

® Net profit will be revised upward by 50.0 billion yen to 210.0
billion yen, due to increased profit before income taxes,
Improvements in income taxes and decreased non-controlling
interests.
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FY18 Full-Year Sales Forecast Revision Analysis
(Revision from May 11, 2017)

.
Process

Automation Other
T businesses,
etc.
Industrial
Energy

Automotive

(ven : billions)

7,950.0

7,800.0

| |

FY18(e) +150:0 FY18(e)
(As of May 11, 2017) (As of Feb. 5, 2018)

|
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This chart shows our analysis of the sales forecast revisions.

Automotive saw sales expansion in Automotive Infotainment
Systems in Japan and the U.S., as well as stable growth in
Ficosa.

Industrial saw a significant sales expansion mainly in
Electromechanical Control, through its shift to automotive- and
industrial-related areas.

In Process Automation, sales of electronic component mounting
equipment for the ICT industry were higher than expected.

For Energy, sales of automotive batteries in North America
being pushed out to future periods have been factored into the
forecast.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.
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FY18 Full-Year Operating Profit Forecast Revision
by Business
(Revision from May 11, 2017)
(yen : billions)
Profit generated from business
AN
e ™
Other
income/loss E I 350.0
— er
335.0 é - Process businesses,
Automation  *  Automotive
. Industrial
Energy
FY18(e) FY18(e)
(As of May 11, 2017) £5:0 410:0 (As of Feb. 5, 2018)
* See 'List of Businesses whose sales are disclosed in FY18' on the last page
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® Next, I'll discuss our revisions of the operating profit forecasts.

® Other income/loss is improved by 5.0 billion yen due mainly to
revised provision for legal-related expenses.

® Profit generated from business will be revised upward by
10.0 billion yen, mainly driven by increased profit from the sales
expansion in Industrial.

® Profit growth in Industrial and other businesses offset the impact
of short-term profit downturns in Automotive and Energy.

® As shown here, businesses with steady profit growth support
our mid- and long-term automotive-related business strategies.
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FY18 Full-Year Operating Profit Forecast by Business
(VS FY17)
(yen : billions)

Profit generated from business
AN

~
350.0

=
~ Other == Process
'“°°’T‘"°SS . Automotive Automation

Industrial Oth
2768 - I Energy busmte:ées.
. etc.

i i +21:8 +514 FY18(e)
(As of Feb. 5, 2018)

* See 'List of Businesses whose sales are disclosed in FY18' on the last page
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® This chart shows improvements in operating profit from last year.

® Other income/loss is expected to improve by 21.8 billion yen
from last year as a result of improvement efforts.

® Profit generated from business is expected to increase by
51.4 billion yen from last year. Steady growth can be seen in
Industrial, which is making a shift to different areas, as well as in
Automotive and in Energy, which are promoting further efforts
as high-growth businesses.
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FY18 Full-Year Forecast Revision by Segment
(Revision from May 11, 2017) {yen = billions)

FYise) ok

SHigs . Opera?ing . ~ Other ‘
Difference profit Difference incomefloss | Difference
Appliances 2,570.0 | +20.0 106.0 -5.0 -2.0 +2.0
Eco Solutions 1,626.0 . 72.0 - 12,0
Connected Solutions 1,111.5 | +8.5 95.0 +26.0 3.0 +11.0
Automotive & Industrial Systems 2,740.0 +80.0 86.0 -7.0 -13.0 -1.0
Other 680.0 - 12.0 +50 | 10 +5.0
Subtotal 8,727.5 +108.5 371.0 +19.0 -23.0 +17.0
Eliminations and adjustments -777.5 +41.5 -21.0 -4.0 -22.0 -12.0
Total 7.9500  +1500|  350.0 +15.0 45.0 +5.0
D cen dproduclonandsales. | N0 7800 +30.0 107.0 -5.0 2.0 +2.0
* PanaHome is included in Other segment.
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® This slide shows revisions by segment.

® For Appliances, sales will be revised upward. However,
operating profit will be revised downward, due mainly to cost
hikes for raw materials.

® For Connected Solutions, sales and operating profit will be
revised upward due mainly to the favorable situation in
Process Automation.

® For Automotive and Industrial Systems, sales will be revised
upward with the sales growth in Automotive Infotainment
Systems. However, operating profit will be revised downward in
line with revisions to the sales plan for automotive batteries.
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Revision of FY18 Forecast for TV and Six Large-Scale BDs
(Revision from October 31, 2017)
(yen: billions)
Friste el ki
Sales Operating Other
Difference profit Difference income/loss | npifference
Air-Conditioner 494 .5 - 25.0 -2.6 18]
Lighting 325.0 - 24.3 - -1.0
Housing Systems 372.0 - 16.9 - -0.1
Automotive Infotainment
Systeis 565.5 +10.0 18.0 -9.0 -7.0 -7.0
Rechargeable Battery - 426.5 -45.0 -5.4 -12.0 0.8
PanaHome 365.0 - 11.7 - -0.3
TV’ 324.9 - 0.7 - -0.6
* Including sales division (production & sales consolidated)
** Rechargeable Battery BD + Tesla BU
19 | Fiscal 2018 Third Quarter and Nine-Month Financial Results Panasonic

® This slide shows revisions to the forecasts for TV and
six large-scale BDs.

® Automotive Infotainment Systems sales will be revised upward.
However, operating profit will be revised downward due to
one-off losses and additional costs needed for launching a
vertical take-off for new products. Measures to normalize these
operational issues will continue to be promoted.

® Rechargeable Battery will be revised downward for sales and
operating profit, in line with revising the sales plan for the
automotive battery business in North America. Sales for this
fiscal year will be pushed back, but strong demand for
automotive batteries continues in North America. For the next
fiscal year and onward, we will continue to communicate closely
with our customers and thus steadily produce and supply
automotive batteries.
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Annual Dividends Forecast

Interim Year-end Total
dividends | dividends(e) dividends(e)

FY18 10 yen 20 yen 30 yen
FY17 10 yen 15 yen 25 yen
Panasonic
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® Finally, let me give our annual dividends forecast.

® In line with the upward revision of net profit announced today,
the forecast of this fiscal year’s annual dividends will be 30 yen,

which is 5 yen higher than the previous year.
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Panasonic

A Better Life, A Better World

® Thank you for your continuous support and understanding.
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Disclaimer Regarding Forward-Looking Statements

This presentation includes forward-looking statements (that include those within the meaning of Section 27A of the U.S. Securities Act of 1933, as
amended, and Section 21E of the U.S. Securities Exchange Act of 1934, as amended) about Panasonic and its Group companies (the Panasonic
Group). To the extent that statements in this presentation do not relate to historical or current facts, they constitute forward-looking statements.
These forward-looking statements are based on the current assumptions and beliefs of the Panasonic Group in light of the information currently
available to if, and involve known and unknown risks, uncertainties and other factors. Such risks, uncertainties and other factors may cause the
Panasonic Group's actual results, performance, achievements or financial position to be materially different from any future results, performance,
achievements or financial position expressed or implied by these forward-looking statements. Panasonic undertakes no obligation to publicly
update any forward-looking statements after the date of this presentation. Furthermore, figures in the presentation, at the time of the disclosure,
are under the review procedure based on Financial Instruments and Exchange Act. Investors are advised to consult any further disclosures by
Panasonic in its subsequent filings under the Financial Instrument and Exchange Act of Japan (the FIEA) and other publicly disclosed documents.

The risks, unceriainties and other factors referred to above include, but are not limited to, economic conditions, particularly consumer spending
and corporate capital expenditures in the Americas, Europe, Japan, China and other Asian countries; volatility in demand for electronic equipment
and components from business and industrial customers, as well as consumers in many product and geographical markets; the possibility that
excessive currency rate fluctuations of the U.S. dollar, the euro, the Chinese yuan and other currencies against the yen may adversely affect costs
and prices of Panasonic’s products and services and certain other fransactions that are denominated in these foreign currencies; the possibility of
the Panasonic Group incurring additional costs of raising funds, because of changes in the fund raising environment; the possibility of the
Panasonic Group not being able to respond to rapid technological changes and changing consumer preferences with timely and cost-effective
introductions of new products in markets that are highly competitive in terms of both price and technology; the possibility of not achieving expected
results or incurring unexpected losses in connection with the alliances or mergers and acquisitions; the possibility of not being able to achieve its
business objectives through joint ventures and other collaborative agreements with other companies, including due to the pressure of price
reduction exceeding that which can be achieved by its effort and decrease in demand for products from business partners which Panasonic highly
depends on in BtoB business areas; the possibility of the Panasonic Group not being able to maintain competitive strength in many product and
geographical areas; the possibility of incurring expenses resuiting from any defects in products or services of the Panasonic Group, the possibility
that the Panasonic Group may face intellectual property infringement claims by third parties; current and potential, direct and indirect restrictions
imposed by other countries over trade, manufacturing, labor and operations; fluctuations in market prices of securities and other financial assets in
which the Panasonic Group has holdings or changes in valuation of non-financial assets, including property, plant and equipment, goodwill and
deferred tax assets; future changes or revisions to accounting policies or accounting rules; the possibility of incurring expenses resuiting from a
leakage of customers’ or confidential information from Panasonic Group systems due to unauthorized access or a detection of vulnerability of
network-connected products of the Panasonic Group; as well as natural disasters including earthquakes, prevalence of infectious diseases
throughout the world, disruption of supply chain and other events that may negatively impact business activities of the Panasonic Group. The
factors listed above are not all-inclusive and further information is contained in the most recent English translated version of Panasonic’s securities
reports under the FIEA and any other documents which are disclosed on its website.
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(Reference)
FY18 3Q TV and Six Large-Scale BDs
(yen: billions)
Reference: Included in
FY183Q Operating profit
Siles | Operating ‘ Other
vs. FY17 3Q profit vs. FY17 3Q income/loss | ys FY17 3Q
Air-Conditioner - 99.9 +9.7 1.0 -3.5 -0.1 -1.0
Lighting 90.5 +5.1 10.1 +1.5 -0.2 +0.4
Housing Systems 98.1 -0.4 52 -1.3 0.0 -05
Automotive Infotainment
| semms 1532 +28.1 09 7.0 8.0 8.1
Rechargeable Battery 109.8 +9.6 -1.3 +3.6 -0.8 +1.6
PanaHome 73.3 -11.2 -1.2 2.4 -0.1 +0.0
TV 104.0 +8.0 0.8 -1.5 -0.1 +0.2
* Including sales division (production & sales consolidated)
** Rechargeable Battery BD + Tesla BU
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(Reference

Exchange
rates

FY18OM
Sales 5,912.2
Operating profit 316.7
Other income/loss* -10.7
Non-operating income/loss -3.2
Profit before income taxes 3135

Net profit attributable to
Panasonic Corporation 200.1
stockholders

1 US dollar 7 112 yen
1 Euro 7 129 yen
1 Renminbi _ 16.6 yen |

FY17 9M

5,422.4
275.7 |

4.1

28
2785

197 5

107 yen
118 yen
16.0 yen

' FY18 Nine-Month (Apr.-Dec.) Results

(yen: billions)
vs. FY17 9M
+9%

(+6%)" +489.8
+15% +41.0
- -14.8

- 6.0
+13% +35.0
+1% +2.6

* Real terms excluding the effect of exchange rates (unreviewed)

** Other income/loss = Other income (expenses) + Share of profit of
investments accounted for using the equity method
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(Reference)
FY18 Nine-Month (Apr.-Dec.) Operating Profit and Net Profit
_ _ (yen: billions)
FY18 9M FY17 SM vs. FY17 SM
Operating profit 316.7 275.7 +41.0
Non-operating income/loss -3.2 2.8 -6.0
Profit before income taxes 313.5 278.5 +35.0
Income taxes -101.6 -64.4 -37.2
Net profit 211.9 2141 -2.2
Net profit attributable to Panasonic
Corporation stockholders adui ki | +26
Net profit attributable to
non-controlling interests 1.8 16.6 4.8
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(Reference)
FY18 Nine-Month (Apr.-Dec.) Results by Segment
(yen: billions)
FY18 9M Reference: Included in Operating profit
Salas Opera’_(ing _ Other

vs.FY179M  profit — vs Fy17om  incomelloss |ys Fy17 gMm

' Appliances 20164  +700 1033 +3.9 02| +39

Eco Solutions . 1,174.0 +50.2 49.4 2.2 60| 4.2
Connected Solutions | 812.4 | +57.3 79.1 | +22.8 9.4 ' +10.2 |

Automotive & Industrial Systems 2,074.6 +280.1 62.2 -10.9 -13.2 l 427

Other * 419.1 +3.4 0.0 +2.4 4.4 +8.5

Subtotal 6,496.5 +461.0 294.0 +20.4 -5.2 243

Eliminations and adjustments -584.3 +28.8 227 . +20.6 -55 . +9.5

Total 5,912.2 +489.8 316.7 +41.0 -10.7 -14.8

Applances loroductionandsales. | 218031 +85.8 104.6 +7.0 0.9 +4.8

* PanaHome is included in Other segment
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(Reference)

FY18 Nine-Month (Apr.-Dec.) TV and Six Large-Scale BDs

(yen: billions)
FY18 9M Reference: Included in Operating profit
Sales Operating Other
vs. FY17 9M profit vs. FY17 9M income/loss | ys FY17 9M
Air-Conditioner 376.1 +21.7 22.3 -4.0 1.9 +2.0
Lighting 235.6 +8.8 18.1 +2.8 -0.6 -2.1
Housing Systems 279.8 +7.7 11.9 +1.1 0.3 +0.7
Automotive Infotainment ‘ ' '
Systoms 4234 4547 8.0 9.9 79, 78
Rechargeable Battery™ 303.9 +39.2 97 -14.2 -1.8 -19.4
PanaHome 228.3 -18.5 -2.0 -4.7 0.0 +0.3
A 267.2 +23.5 1.5 -5.4 -0.7 -0.2
* Including sales division (production & sales consolidated) . . .
** Rechargeable Battery BD + Tesla BU
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(Reference)

1. Segment Information

(Excerption from Supplemental Consolidated Financial Data for Fiscal 2018
Third Quarter and Nine Months, ended December 31, 2017)

Supplemental Consolidated Financial Data for Fiscal 2018
Third Quarter and Nine Months, ended December 31, 2017

yen (pmons

Fiscal 2018 Nine Months

Flacel 201830 ended December 31, 2017

Sales | 1817 Op;r’:;t"g wofsaes| 1817 | Sales | 18117 Op;s;ng % of sales| 1817
Appliances. (AP) 689.0 [ 103%) 306 | 44%[102%| 2,0164[104%| 103.3| 5.1%|104%)
Eco Solutions (ES) 416.7 [ 105% 281 6.7%|109%| 1,174.0 |104% 494 | 4.2%|105%
Connected Solutions (CNS) 281.1[109% 38.7 | 13.8%| 195% 812.4 |108% 79.1| 9.7%|140%
Automotive & Industrial Systems A 731.6 | 119%) 23.7| 3.2%|138%| 2,074.6 [116% 622 3.0%| 85%
Other 131.6| 93%)| 22| -16% - 419.1 [101% 00| 0.0%
Subtotal 2,250.0 | 108%| 118.9| 5.3%|133%| 6,496.5|108% 2940 | 4.5%]|107%
Eliminations and Adjustments *1 -195.7 - 1.2 - -584.3 - 27
Total 2,054.3 | 109%| 120.1| 5.8%|123%| 5,912.2|109% 316.7 | 5.4%]|115%
Appi duction and sales consoiidated) 2 | 760.3[103%|  34.6| 4.6%|109%| 2,180.1[104%| 104.6| 4.8%|107%]

for the purpose of evaluating operating results of each 3
"2 The figures in "Appliances (production and sales consolidated)” include the sales and profits of sales division for consumer products,
which are included in "Eiminations and Adjustments.”

"1 The figures in "Eliminations and Adjustments” include revenues and expenses which are not

to any bk

, and el

ions of ions.
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2. Business Division Information

(Excerption from Supplemental Consolidated Financial Data for Fiscal 2018
Third Quarter and Nine Months, ended December 31, 2017)

3. Capital Investment by Segments

___yen (iilions) yen (oions)
Fiscal 2018 Nine Months Fiscal 2018 Nine Months.
Fiscal 2018 3Q
IMW“:O” Fiscal 2013 30 ended December 31, 2017
Sales 1817 Sales 1817 1817 1817
Air-Conditioner Business 999 1M% 376.1 106%) N
Commercil Refigeraton & 003 695| 107%|  2051] 101%) — 14 o4 o8 1
|- Buerens ‘ - Eco Solutions 95 423 272 +4.5
ap | Small Buitin Applance Business 1185| 106%| 3175|  105%) _ _ _
Major Applance Business 1350 98%|  3966| 103%) Connected Solutions 47 04 127 23
AVC Business 212.8| 104% 5538| 108% Automotive & Industrial Systems 549 +6.2 162.2 +58.5
Lighting BD 90.5| 106%| 2356 104%) Other 54 5.0 364 +11.2
Energy Systems BD 93.1] 113% 258.9 109%)
. Total 88.9 +3.5 2743 +75.0
Housing Systems BD 98.1| 100% 2798 103%) -
Note: These figures are calculated on an accrual basis.
Panasonic Ecology Systems Co., Ltd 41.9| 109% 115.0 103%)
Avionics Business. 701 93%| 203.0 94%) H
4. Foreign Currency Exchange Rates
Process Automation BD 432| 119% 1414 128%)
cns | Media Entertainment BD 34| 1M11% 100.1 112%) Rates Used for Consolidation
; = S Fiscal 2017 Frscal 2017 Fiscal 2018
Mobile Solutions BD 62.0| 135% 1719 128% Fiscal 20173Q | Nine Months ended it Fiscal 20183Q | Nine Months ended
pow 702| 110% 10| 107 December 31,2016 Ul rear December 31, 2017
. U.S. Dollars ¥109 ¥107 ¥108 ¥113 ¥112
Automotive Business 2411 144%] 668.2 137%) Euro e e ¥i1o Y133 ¥129
s | Energy Business 1520 110%| 4181 113%) Renminbi ¥i60 ¥160 ¥16.1 ¥171 ¥166
Industrial Business 2425| 113%] 7098 109%)| Note: Averaoe rate
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(Excerption from Supplemental Consolidated Financial Data for Fiscal 2018
Second Quarter and Six Months, ended September 30, 2017
(Reference) P )

Supplemental Consolidated Financial Data for Fiscal 2018
Second Quarter and Six Months, ended September 30, 2017

1. Segment Information

yen (billions)
Fiscal 2018 Six Months
Flacal 2018 20 ended September 30, 2017
Sales | 1817 O':";'“ worsaes| 1817 [  Sales | 1817 0’::;"’ % or saies| 18/17
Appliances (AP) 644.1 |106% 277 | 4.3%|106%| 1,327.4|104% 727 | 5.5%|105%
Eco Solutions (ES) 396.1 (105% 159 | 4.0%| 98% 757.3 [104% 21.3 | 2.8%| 99%
Connected Sclutions (CNS) 2825 |114% 243 | 8.6%|127% 531.3 [107% 404 | 76%|111%
Automotive & Industrial Systems (AIS) 686.6 |115% 208 | 3.0%| 50%| 1,343.0114% 385 2.9%| 69%
Other 160.1 |107% 36| 2.2%| 86% 287.5 [105% 22| 0.8%|338%
Subtotal 2,169.4 |110% 923 | 4.2%| 86%| 4,246.5|107% 175.1 | 4.1%| 95%
Eliminations and Adjustments *1 -176.8 - 204 - - -388.6 - 215 - -
Total 1,992.6 |113% 112.7 | 5.7%|106%| 3,857.9|109% 1966 | 5.1%|110%
(e and sales 2 691.3[108%]  27.3] 39%[111%] 14198[105%] 69.9] 4.9%[106%|
"I The figures in "Eliminations and Adjustments" include and which are not to any reportable segments

for the purpose of evaluating cperating results of each segment, consolidation adjustments, and liminations of intersegment transactions.
‘2 The figures in "Appliances (production and sales consolidated)” include the sales and profits of sales division for consumer products,
which are included in "Eliminations and Adjustments.”
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(Excerption from Supplemental Consolidated Financial Data for Fiscal 2018
Second Quarter and Six Months, ended September 30, 2017 )

2. Business Division Information 3. Capital Investment by Segments
ilions yen (billions)
) Fiscal 2018 Six Months Fiscal 2018 Six Months
Eiseal 201820 P Fiscal 2018 2Q onded 30, 2017
Sales 187 Sales 187 18-17 18-17
A Conditones Business. 1159] 106% 2761 105% Applances 18] 08 24] w27
C &Food Eco Solution: 11.0 +2.1 17.7 422
. b 68.7 | 105% 1355 99% C0 Sohuons
ap | Small & Buirin Applisnce Business 98.4 | 106% 1990 104% Connected Solutions 48 1.4 8.0 -1.9
Major Appliance Business 136.8 | 106%) 261.7| 105%) Automotive & Industrial Systems 59.1 +26.1 107.4 +52.3
AVC Business 1706 | 116%) 3410| 111%) Other 71 29 309| +162
Lighting BD 76.9| 103% 1451 103%| Total 93.8 +24.7 185.4 715
s Enargy Systems BD 86.7 109% 1658 107% Note: These figures are calculated on an accrual basis.
Housing Systems BD 92.8| 102% 181.7( 105%)
Panasonic Ecology Systems Co. Lid. 362 102% 731|  99% .
pr——— oo msl e 4- Foreign Currency Exchange Rates
Prosess Automation BD 529 138% 982| 132%
Rates Used for Consolidation
ons Media Ententainment BD 345 117% 65.7 112%| Fiscal 2017 JE— Fiscal 2018
ke = 56.9 137% 1009 124%) Fiscal 2017 2Q Six Mwllh;;»;;(:ﬁ Full Year Fiscal 2018 2Q Sﬁ;mlswmgﬁi
PSS 65.9 103%| 1208 105% U.S. Dollars ¥102 ¥105 ¥108 ¥ ¥
N 2203 ‘38% 4271 133% Euro ¥4 ¥118 ¥119 ¥130 ¥126
Renminbi ¥154 ¥16.0 ¥16.1 ¥166 ¥164
WS | EnergyBusiness 1338 113% 261.1| 115%
Note: Average rate
Industrial Business 2402 110%) 467.3 107%|
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(Excerption from Supplemental Consolidated Financial Data for Fiscal 2018

( Reference ) First Quarter, ended June 30, 2017)

Supplemental Consolidated Financial Data for Fiscal 2018
First Quarter, ended June 30, 2017

1. Segment Information

en (billions)
Fiscal 2018 1Q Results
Sales 1817 Operating % of sales 18117
Profit

Appliances (AP) 683.3 102% 45.0 6.6% 104 %
Eco Solutions (ES) 361.2 103% 5.4 1.5% 102%
Connected Solutions (CNS) 248.8 100% 16.1 6.5% 93%)
Automotive & Industrial Systems (AIS) 656.4 113% 17.7 2.7% 122%
Other 1274 102% -1.4 -1.1%
Subtotal 2,0771 106% 82.8 4.0% 108%
Eliminations and Adjustments *1 -211.8 - 1.1 - -
Total 1,865.3 105% 83.9 4.5% 17%)
Appli P ion and sales consoli )2 728.5 102% 426 5.9% 103%)

"1 The figures in "Eliminations and Adjustments” include revenues and expenses which are not attributable to any reportable segments
for the purpose of evaluating operating results of each segment, consolidation adjustments, and eliminations of intersegment transactions.
"2 The figures in "Appliances (production and sales consolidated)" include the sales and profits of sales division for consumer products,
which are included in "Eliminations and Adjustments.”
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2. Business Division Information

(Excerption from Supplemental Consolidated Financial Data for Fiscal 2018
First Quarter, ended June 30, 2017)

. Capital Investment by Segments

yen (billions) yen (billions)
Fiscal 2018 1Q Results Fiscal 2018 1Q Results
Sales 1817 1817
Air-Conditioner Business 160.3 103% Appliances 96 +1.9
C & Food E:
Business 6.8 92% Eco Solutions 6.7 +0.1
AP Small & Built-in Appliance Business 1006 102% Connected Solutions 32 05
i 124. 1
Major Applance Business 248 04% Automotive & Industrial Systems 483 +26.2
AVC Business 1704 106%
Lighting BD 68.2 102% Otner 58 191
. | Erewrspems a0 79.1 105% Total 91.6| +46.8
E
Housing Systems BD 889 108%) Note: These figures are calculated on an accrual basis.
Panasonic Ecology Systems Co., Ltd. 368 97%)| .
PR — s e 4. Foreign Currency Exchange Rates
Process Automation BD 453 126%)| -
Rates Used for Consolidation
CNS Media Entertainment BD 312 106%) —T Focal 2018
Mobile Solutions BD 53.0 112%) Iscﬂ} Bcﬁo
Pssy 548 107% U.S. Dollars ¥108 ¥111
Automotive Business 206.8 128%)
Euro ¥122 ¥122
AlS Energy Business 127.3] 118%)|
Industrial Business 2271 104% Renminbi ¥16.5 ¥16.2
Note: Average rate
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yp . .
feisience) Segments and Business Divisions

Appliances Connected Solutions Automotive & Industrial Systems

Air-Conditioner Company

Panasonic Avionics Corporation Automotive Infotainment Systems BD
™ BP Process Automation BD Automotive Electronics Systems BD
Imaging Nel:w?rk BD Media Entertainment BD Ficosa International, S.A.

Home Entertainment BD Mobile Solutions BD Rechargeable Battery BD
Communication Products BD Security Systems BD Energy Device BD
Refrigerator BD Panasonic System Solutions Japan Co., Ltd. Electromechanical Control BD

Laundry Systems and Vacuum Cleaner BD Panasonic Semiconductor Solutions Co., Ltd.
Kitchen Appliances BD Device Solutions BD

Beauty and Living BD Electronic Materials BD

Refrigeration and Air-Conditioning Devices BD Panasonic Liquid Crystal Display Co., Ltd.
Smart Energy System BD

Cold Chain BD

Hussmann Corporation

Lighting BD PanaHome Corporation
Energy Systems BD

Housing Systems BD

Panasonic Ecology Systems Co., Ltd.

Panasonic Cycle Technology Co., Ltd.

As of February 5, 2018
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(Reference)

Appliances

Connected
Solutions

Automotive &
Industrial
Systems

«Air-Conditioner Business
+Commercial Refrigeration &

Food Equipment Business
+Small & Built-in Appliance Business
*Major Appliance Business
*AVC Business

+Lighting BD

+Energy Systems BD

+*Housing Systems BD

+Panasonic Ecology Systems Co., Ltd

+Avionics Business
*Process Automation BD
+Media Entertainment BD
*Mobile Solutions BD
-PSSJ

*Automotive Business

*Energy Business
«Industrial Business

List of Businesses whose sales are disclosed in FY18

: Air-Conditioner Company

: Cold Chain BD, Hussmann Corporation

: Kitchen Appliances BD, Beauty and Living BD

: Refrigerator BD, Laundry Systems and Vacuum Cleaner BD
: TV BD, Imaging Network BD, Home Entertainment BD,

Communication Products BD

: Panasonic Avionics Corporation, Avionics BU

: Panasonic System Solutions Japan Co., Ltd.

: Automotive Infotainment Systems BD,

Automotive Electronics Systems BD, Ficosa International, S.A.

: Rechargeable Battery BD, Energy Device BD
: Electromechanical Control BD,

Panasonic Semiconductor Solutions Co., Ltd.,
Device Solutions BD, Electronic Materials BD,
Panasonic Liquid Crystal Display Co., Ltd. As of February 5, 2018
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