Fiscal 2018 Financial Results
Fiscal 2019 Financial Forecast

May 10, 2018
Panasonic Corporation

Notes: 1. This is an English translation from the original presentation in Japanese.

= 2. In this presentation, “Fiscal 2018" or "FY18" refers to the year ended March 31, 2018.
Panasonic In addition, “Fiscal 2019" or “FY19” refers to the year ending March 31, 2019.

e This presentation gives Panasonic’s consolidated
financial results for fiscal 2018 (FY18) ended March 31,
2018, and its current financial forecast for fiscal 2019
(FY19) ending March 31, 2019.
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Fiscal 2018 Financial Results

Panasonic

« First, the summary of the financial results for FY18.
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Summary of FY18 Financial Results

* Achieved both sales and profit increase in real terms
(excluding the effect of exchange rates) for the first
time in 7 years since FY11.

» Overall sales increase driven mainly by
Automotive, Energy and Process Automation.

« Operating profit and net profit'increased due mainly to
stable growth in Industrial, along with improvement in
other income/loss.

* Net profit attributable to Panasonic Corporation stockholders

Panasonic Fiscal 2018 Financial Results / Fiscal 2019 Financial Forecast 2

In FY18, increases in both sales and profit, in real
terms excluding the effect of exchange rates, were

achieved for the first time in seven years since FY11.
Overall sales increases were driven by increased sales

In Automotive, Energy and Process Automation.

Operating profit and net profit increased due mainly to
stable growth in Industrial, along with improvement in

other income/loss.
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FY18 Full-Year Results

(yen: billions)
FY18 Forecast .
FY18 Bl 7 vs. FY17 e Difference

+9%

Sales 7,982.2 7,343.7 (+6%)’ +638.5 7,950.0 +32.2

Operating profit 380.5 276.8 +37% +103.7 350.0 +30.5
Other income/loss -20.7 -66.8 - +46.1 -45.0 +24.3

Nan-sporating 1.9 1.7 - 0.2 50  +3.1

income/loss

Profit before income 378.6 275 1 +38% +103.5 345.0 +336

taxes

Net profit

attributable to Panasonic 236.0 149.4 +58% +86.6 210.0 +26.0

Corporation stockholders

ROE 14.4% 9.9% - +4.5%

1 US dollar 111 yen 108 yen

Exchange
rates

1 Euro 130 yen 119 yen

* Inreal terms excluding the effect of exchange rates

H H **  Other income/loss = Other income (expenses) + Share of profit
1 Renminbi 16.8 yen 16.1 yen investments accounted for using the equity method
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 This table shows the consolidated financial results for
FY18.

e Sales increased by 9% to 7,982.2 billion yen from the
same period last year.

e Operating profit increased by 103.7 billion yen to 380.5
billion yen, and net profit increased by 86.6 billion yen
to 236.0 billion yen.

* As aresult, ROE improved by 4.5 points to 14.4% from
the previous year.
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FY18 Sales Analysis by Business
(yen: billions)
+166.7 7,982.2
i
7,815.5 |
Effect of
5 h
Industrial = Other ex?a?ensge
Automotive Energy ] “  Process businesses,
} I | Automation etc.
/ \ ‘ | Mobile
Solutions
7,343.7 |
New
consolidation
of Ficosa
FY17 Real terms excluding FY18 FY18
effect of exchange rates +6%
(excluding effect of
exchange rates)
* ‘List of Businesses whose sales are disclosed in FY 18’ included in the end of presentation.
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e This graph shows our sales analysis by Businesses
whose sales are disclosed.

« Automotive continued to increase significantly due to
the new consolidation of Ficosa and favorable sales
In Automotive Infotainment Systems.

e |n addition, contributions to increased sales were
made mainly by growths from: Energy, Industrial,
Mobile Solutions with the new consolidation of Zetes,
and Process Automation.
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FY18 Operating Profit Analysis
(yen: billions)
L +46.1  380.5
s
+11.0
550 450 +58  om
Fixed cost I Other
Effect of .
276.8 New excﬁgnge income/loss
consolidation rates
Sales Material
increase/ cost hike
decrease Rationalization/
(excluding effect of Business
exchange rates) structure
change
Y17 +103.7 Y18
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 The next graph shows year-on-year changes in
operating profit.

e As shown here, profit from steady sales expansion
Increased by 113.0 billion yen.

* Fixed costs increased by 62.2 billion yen, but were
handled in a well-focused manner, through
strengthened management while actively investing in
growing areas such as automotive-related businesses.

« Concerning price hikes in raw materials, we promoted
various efforts such as rationalization to minimize this
impact.

« Other income/loss also improved.
* Overall operating profit increased by 103.7 billion yen.
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FY18 Operating Profit and Net Profit

(yen: billions)

FY18 vs. FY17

Operating profit 380.5 +103.7
Non-operating income/loss -1.9 -0.2
Profit before income taxes 378.6 +103.5
Income taxes -126.6 -23.9
Net profit 252.0 +79.6
Net profit attributable to Panasonic Corporation 236.0 +86.6
stockholders
Net profit attributable to non-controlling interests 16.0 -7.0
Panasonic Fiscal 2018 Financial Resuits / Fiscal 2019 Financial Forecast 6

* This slide shows detalls of profit and loss, from operating
profit to net profit.
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FY18 Results by Segment

(yen: billions)
Operating Other
VS.FY17 | Exel. effect of i
E exchange rates Pl vs. FY17 ucamstoss vs. FY17

Appliances 2,588.4 +3% +2% 104.4 +5.5 2.8 +10.7
Eco Solutions 1,623.5 +5% +4% 72.5 +8.3 -7.2 +4.5
Connected Solutions 1,119.3 +6% +4% 105.7 +55.3 1.6 +36.0
AUlGEOlVE:& Indusiial 2,803.5 +16% +13% 91.4 1.6 9.1 -33.2
Systems

Other” 675.9 0% - 10.8 +2.8 21 +7.1
Elninstions ard -828.4 - - 4.3 +33.4 109  +210
adjustments

Total 7,982.2 +9% +6% 380.5 +103.7 -20.7 +46.1
Appliances (production and SRRl .4y “% 1076 +7.9 26 +109
sales consolidated)

* PanaHome is included in Other segment
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* Next, let's look at results by segment.

» For Appliances, sales increased due to favorable overseas
sales of air-conditioners, mainly in China. Operating profit
increased due to sales expansion and stable growth in
premium products.

* For Eco Solutions, sales increased due mainly to significant
growth such as overseas sales of electrical construction
materials. Operating profit increased due to sales expansion
and rationalization efforts.

» For Connected Solutions, sales increased due mainly to
favorable sales in Process Automation. Operating profit
increased due to sales expansion and improvement of other
income/loss.

* For Automotive & Industrial Systems, automotive- and
industrial-related businesses saw significant increases in
sales. Overall operating profit decreased due to the impact of
one-off profit recorded in other income/loss in the previous
year; however, profit generated from business saw an
increase of over 30.0 billion yen due to sales expansion.
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FY18 FCF, Net Cash and Dividends

FY18 FY17 VS ENGIT

(yen: billions)

FCF -35.6 347 09
(Exﬁr\?;r;?msetrn%eglc (132.7) (190.3) (-57.6)
Net cash
(End of fiscal year) -91.9 196.6 -288.5
Dividend
ividends S 25 yen 5 yen

(Annual)
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e This slide shows FCF, net cash position, and
dividends.

« FCF was -35.6 billion yen in FY18.

* Interms of FCF excluding strategic investment, it
decreased by 57.6 billion yen to 132.7 billion yen from
the previous year. This is due to working capital
requirements resulting from sales expansion and the
temporary increase in inventory related to the
automotive battery business in North America, despite
increased net profit.

* Going forward, the Company will pursue a return on
strategic investment projects and improve FCF.

* This is the explanation of consolidated fiscal results for
FY18.
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Progressing from “Return to sales and profit growth” to “Sustainable growth”
FY19
i FY16 FY18
" FY15
[
(=]
| .
o / Sales & profit
(=)
< FY14 giowih
= FY17
| o
Q
Q
(@]
FY13
Sales in real terms (from FY13, excluding effect of exchange rates)
* Fiscal years after FY17: OP based on IFRS deducting other income/loss
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 This slide shows the transition of sales in real terms
and operating profit.

« Until FY16, sales decrease and profit increase
continued. In FY17, we accelerated investments for
future growth,

And in FY18, the Company finally managed to return
to “Sales and profit growth,” making a turn-around
toward “Sustainable growth.”

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.



Fiscal 2019 Financial Forecast

Panasonic

 Now, | will explain the FY19 full-year forecast.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.
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FY19 Forecast Summary

« Expecting another year of “Sales and profit growth”
in FY19.

* Energy and Industrial will play major roles to lead
“Sales and profit growth”.

- Net profit'is unchanged from mid-term target
announced in FY17; aiming for 250.0 billion yen.

* Net profit attributable to Panasonic Corporation stockholders
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* Following FY18, the Company is expecting another
year of sales and profit growth in FY19.

* As a result of taking initiatives for growth, Energy and
Industrial will play major roles in leading “Sales and
profit growth”.

* For net profit, we are aiming at 250.0 billion yen,
which was announced as the mid-term target in FY17.
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FY19 Full-Year Forecast

(yen: billions)
FY19 (e) vs. FY18 / Difference
+4%
Sales 8,300.0 (+6%°). +317.8
Operating profit 425.0 +12% +44.5
Other income/loss -35.0 - -14.3
Non-operating income/loss -5.0 - -3.1
Profit before income taxes 420.0 +11% +41.4
Net profit attributable to
Panasonic Corporation 250.0 +6% +14.0
stockholders
(Reference) ;
“FY19 Group Financial Target” announced in April 2016
1 US dollar 105 yel’l _Frinanfia\ Operating profit 450.0 billion yen
arget
’ Net profit =250.0 billion yen
EXCha nge rate 1 EUI’O 1 30 yen Assumption Exchange rate 1USD=115 yen
Foreign exchange Yen appra?iat\on
o Fonmact an oporming "o | Ve deproition "
1 Renminbi 17.0 yen proit +30 biion yen
All other currencies fluctuation linked to Yen-USD
* In real terms excluding the effect of exchange rates markst
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e This table shows the full-year consolidated forecast for
FY109.

o Sales will increase by 4% to 8,300.0 billion yen due to
growth in the automotive battery business.

« Operating profit will increase by 44.5 billion yen to
425.0 billion yen due mainly to the positive impact of
sales expansion.

* Net profit is expected to increase by 14.0 billion yen to
250.0 billion yen from the previous year.

 The forecast is based on the exchange rate:
1 US dollar = 105 yen
1 Euro = 130 yen
1 Renminbi = 17 yen
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FY19 Sales Analysis by Business
(yen: billions)
8,433.9 -133.9
|
B pssy 8,300.0
Mai
R — ‘ ‘ Appfi‘:::-ce Other businesses, Effect of
Air-Conditioner efc. exchtarlge
Automotive s
Industrial
7,982.2 |
Energy
FY18 Real terms excluding +6° FY19 (e) FY19 (e)
effect of exchange rates o (excluding effect
of exchange rates)
* ‘List of Businesses whose sales are disclosed in FY19' included in the end of presentation
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e This graph shows our sales analysis by Businesses
whose sales are disclosed.

* In real terms excluding the effect of exchange rates,
overall sales are expected to increase due to the
significant sales increase in Energy driven by the
automotive battery business; furthermore, Industrial,
Automotive and Air-Conditioner are also expected to
make a contribution to sales increase.
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FY19 Operating Profit Analysis
(yen: billions)

+1810.07 -119.0

+Z.8 _ -19.0
' | -1?.3 425.0

Other
income/loss

Fixed cost Material cost hike/
380.5 Rationalization/
) Business
structure change

Effect of

L | exchange rates
Sales

increase/decrease
(excluding effect of
exchange rates)

FY18 +44.5 FY19(e)
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e This graph shows year-on-year changes in operating
profit.

* Profit generated by sales expansion is expected to
increase by 180.0 billion yen.

« For fixed costs, we expect additional costs resulting
from sales expansion and investments in growth
areas, but we will continue to make efforts to
strengthen management.

« Overall operating profit is expected to increase by
44.5 billion yen.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved. 14



Fiscal 2019 Financial Forecast

1. High-growth, Stable-growth, Low-profitable businesses

Panasonic

 Now, let’s look at the FY19 financial forecasts by the
three business categories.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.
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FY19 Business Categories

Driving force for sales and profit growth. Concentrating management resources including large-
scale investments.

Automotive batteries, next-generation cockpit systems, ADAS, air-conditioners,
electromechanical control devices, etc.

Steadily generating profit by taking advantage of our competitiveness and generate investment
funds for High-growth businesses.

White goods, commercial refrigeration & food equipment, wiring devices, lighting equipment,
avionics, process automation, security cameras, electronic materials, dry batteries, etc.

Significantly improving profitability by business transformation, fixed-cost reductions,
and rationalization

Low-

profitable | Tvs, fixed-line phones/fax, building materials, solar systems, ruggedized PCs,
semiconductor, LCD panels, etc.

Low-
Sales. . L Fabl OP o profitable
Breakdown 8.3 trillion yen “ow-plomitable 425.0 billion yen
of
business

categories
(FY19 Forecast)
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 In FY19, we continue to execute our growth strategies
In the three categories of business; High-growth,
Stable-growth and Low-profitable businesses shown
on this slide.

« As you can see in the breakdown of business
categories, the majority of sales and operating profit
are generated by Stable-growth business, which has
become a pillar of Panasonic’s management.

* [For Low-profitable business, we are making every
effort to reduce the number of such businesses. We
will continue to undertake measures such as business
transformation, fixed cost reduction, and
rationalization, to transfer them to the Stable-growth
business category.

* For High-growth business, we will strive to further
expand our sales and profit.
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Profit Growth by High-growth, Stable-growth and Low-profitable Businesses
Well-focused investment mainly in High-growth businesses playing the roles of
High-growth automotive-related business a driving force in FY19
Strategic investment Sales 830000
(yen: billions) :
1trillion yen [, =0 Large-scale CAPEX High-growth]
consideration 7% Stable prof tahle
Decision made: E growt
Approx. 85% n 7,982.2
=
Effec tor
. -l
FY19 (e)
= op
(yen: billions)
425.0
] Other
High-growth { income/ loss
Stable-
380.5 Low-
l growth . fitable
- Ffleclof
— il <SR e |
Invested: Approx. 700.0 billion yen Fy18 FY19 (e)
(As of March 2018) * OP in each business category is profit generated from businesses excluding other income/loss
Panasonic Fiscal 2018 Financial Resuits / Fiscal 2019 Financial Forecast 17

e This slide shows a breakdown of our 1 trillion yen
strategic investment.
As a result of focused investments in High-growth
business areas, they are expected to grow
significantly, mainly in the automotive battery
business, during FY19.

« For Stable-growth business, although overall sales
and profit increases are expected, sales and profit in
Avionics are expected to decrease due to weakening
demand for large aircraft. Therefore, growth in this
fiscal year is expected to slow down.

« [For Low-profitable business, profit is expected to
improve significantly, mainly in semiconductor and
LCD panel businesses.
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Fiscal 2019 Financial Forecast

2. Segment information

Panasonic

* Next, let's look at the FY19 financial forecasts by
segment.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.
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FY19 Forecast by Segment

(yen: billions)
Operating Other
vs. FY18 :
Excl. effect of
E e s IR Vs FY18 income/loss EVSE

Appliances 2,830.0 +2% +2% 121.0 +13.2 -3.0 -6.5
Eco Solutions” 2,061.0 +5% +6% 101.0 +19.8 -4.0 +2.9
Connected Solutions 1,093.0 -2% 0% 83.0 -20.6 -3.0 -4.7
Automotive & Industrial 3,000.0 7% +9%  136.0 +42.6 -11.0 18
Systems

Other’ 310.0 -3% - 0.0 2.0 0.0 1.7
Eliminations and adjustments -994.0 - - -16.0 -8.5 -14.0 25
Total 8,300.0 +4% +6% 425.0 +44.5 -35.0 -14.3
Appliances (productionand 5 g54 g +3% ¥3% 1210 +139 30 63
sales consolidated)

Home became a fully-owned subsidiary in FY18 and was renamed Panasonic Homes in April 2018. In FY19, it was transferred from Other to Eco Solutions.
Panasonic  Fiscal 2015 Financial Results / Fiscal 2019 Financial Forecast 19

* As shown here, Appliances, Eco Solutions and
Automotive & Industrial Systems are expected to
achieve both sales and profit increases.

* |In particular, Automotive & Industrial Systems, with its
growth in Energy, will play a role in leading sales and
profit growth for the Panasonic group.

* On the other hand, sales and profit in Connected
Solutions are expected to decrease due to weakening
business in Avionics.

» Let’s move on to the details by segment.
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Segment Information ~ Appliances
(Production and sales consolidated)

Overview Sales Summary
composition

Increases in Air-Conditioner, Major
Sales Appliance, and Small & Built-in Appliance;
mainly in China and Asia

(yen: billions)

Sales oP Increases by higher sales and
OP strengthening premium products, offsetting
the impact from hikes in raw material costs.
FY19 (e) 2,950.0 12;‘;/00

Strategies by business

Enhance overseas sales channels and promote
energy-efficient products. Strengthen capabilities
to meet environmental requirements in Europe.

Maintain high profit with high market share in

vs. FY18/
Difference

Alir-

% 39
(+3%)° ’ Conditioner

* In real terms excluding the effect of exchange rates .
9 9 Small & Built-

in Appliance Japan. Expand EC sales in China and strengthen

built-in products.

Sales analysis - -
Accelerate sales of drum-type washing machines

(yen: billions) Major and others in China and Asia.

: Appliance . .

Commercial I Start sales of locally produced models in India.
AVC Refrigeration & 2,950.0 - ) —
Food Equipment Stabilize sales mainly with high-end digital
Devices AVC single-lens mirrorless cameras. Repurpose
Mai Others) Effect of existing AVC factories to produce white goods.
ajor .
exchange
Small & Appliance ratesg ggfr:i]r;?arifr‘] Strengthen development of new customers in
ma g o™ North America. Establish OPEX business mor del

2,873.7 Built-in

Appliance Equipment
Air-

Conditioner (Ref.)

Air- Other
Conditioner VS. VS. income/ VvS.
l [ FY18 FY18 loss FY18
11 29

(e)

FY19 5045 4366 2714 +25

to improve profitability in Japan

FY18 FY19 (e)

Panasonic Fiscal 2018 Financial Results / Fiscal 2019 Financial Forecast 20

Firstly, this slide shows the forecast for Appliances based
on consolidated production and sales.

Demand for consumer electronics will continue to be
stable at the same level as the previous year in Japan.

In markets such as China, Asia and India, high growth is
expected, in particular for white goods.

Sales in real terms are expected to increase, driven by
white goods mainly in China and Asia, and also by
Commercial Refrigeration & Food Equipment.

For operating profit, we are aiming at profit growth by
expanding sales in China and Asia, and by enhancing
premium products. These efforts will offset the impact of
price hikes in raw materials and increases in fixed costs.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.
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Segment Information

Overview Sales Summary
i composition
(yen: billions) Increases in all BDs, including wiring
Sales devices in India and Asia, in addition to
o | expanding ventilation business in China
er 3 2
Sales OP s Others and North Amenca.
loss Increases in all BDs through expanded
' nergy OP sales of wiring devices and ventilation
FY19 (e) 2,061.0 140;0;) 4.0 Pzrg::z:ic : bu.sinegs w}hile undertaking thorough
g7 Housing rationalization.
Systems " "
vs. FY18/ +5% Strategies by business
Difference (+6%)" +19.8 | +29 g y
* In real terms excluding the effect of exchange rates Expand sales of value-added lighting

Lighting equipment in Japan. Pursue growth in overseas
markets such as China, India and Indonesia.

Sales analysis

Others
Rl 2,061.0 Energy Significantly increase sales of wiring devices,
(yen: billions) ) Systems  mainly in India and Vietnam.
Panasonic Effect of
Ecology exchange
Systems rates Housing Increase sales by sales expansion of mid-to-
Panasonic Systems high end products in the remodelling market
Energy Homes
Systems Panasonic Shift to value-added products in Japan. Aim to
Housing Ecolo capture EC market in China. Strengthen
1,957.4 Systems 9y marketing efforts for housing materials in North
Systems N
| America.
Lighting
Panasonic  Increase sales mainly through new construction
Homes projects leveraging the Panasonic brand.
Consolidation of Matsumura-Gumi Corporation,
Others t
FY18 FY19 (e) etc.
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 Next, let’'s look at Eco Solutions.

 InFY19, we are assuming that new housing starts in
Japan and investment in construction are expected to
remain at the same level as the previous year, while the
remodelling market is expected to grow moderately.

» [For overseas, economic growth is expected in our
focused regions such as China and India.

» For sales, we will strengthen the ventilation business in
China and North America, as well as proactively work to
expand the electrical construction materials business,
such as wiring devices and lighting equipment, in India
and Asia. With all of these efforts, we are aiming to
increase sales in all business divisions.

« Operating profit is expected to increase in all business
divisions due to sales expansion and thorough
rationalization efforts.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.



Segment Information

Overview Sales

(yen: billions) composition

Sales OP _OtT
income/
loss

83.0
FY19 (e) 10030 o -30
vs. FY18/ -2%
Difference (0%)* -206 47

* In real terms excluding the effect of exchange rates

Sales analysis

(yen: billions)
Avionics Media PSSJ  Others
1,110.4 Entertainment
1,093.0
Process Mobile
Automation Solutions Effect of
exchange
] - l
FY18 FY19 (e)

Summary

Connected Solutions

Maintaining the same level as previous
year in real terms, mainly through sales

Sales expansion of PSSJ, offsetting decreased
sales of Avionics due to weakening
demand for large aircraft.

op Decreases due to decreased sales in

Avionics.

** Panasonic System Solutions Japan Co., Ltd.

Strategies by business

Enhance digital services in addition to repairs &
maintenance business, despite facing a difficult

Avignics market environment for in-flight entertainment
business
P Accelerate business model transformation
rocess ; . :
) mainly by proposing process improvement and
Automation X . )
expanding services to clients.
Improve profitability by strengthening product
Media appeal and service capabilities of high-

Entertainment brightness projectors for the entertainment

industry and education field.

Enhance existing businesses such as notebook
PCs and payment terminals, while decreasing

Mobile . N
Solutions sales of low-marginal-profit productsl ]
In addition, expand the solutions business with
Zetes as the core.
Target Olympics-related demand for public
PSSJ services and expand service business, mainly

in retail and logistics industries.

Panasonic Fiscal 2018 Financial Results / Fiscal 2019 Financial Forecast
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 Next, let’'s look at Connected Solutions.

» Sales are expected to maintain the same level as the

previous year in real terms excluding the effect of
exchange rates, but operating profit is expected to

decrease.

* For Avionics, the in-flight-entertainment business is

influenced by the weakening demand for large aircraft;
however, in the medium term, we are aiming to achieve

stable growth by enhancing digital services and the
repairs & maintenance service businesses.

Copyright (C) 2018 Panasonic Corporation All Rights Reserved.
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Segment Information

Overview Sales Summary
i composition
(yen: billions) Automotive: Expansion in IVl and cockpits.
Energy: Significant increases due to growth in
— Sales automotive batteries.
Sales OP Other Industrial:  Expansion of automotive- and
income/ industrial-use devices
loss Automotive
— Felustrial Energy: Increases Wik;h higher sales of
. [T automotive batteries.
FY19 (e) 3,000.0 4.5% -11.0 / Industrial: Increases with contribution from growth
l i QP in automotive- and industrial-use
vs. FY18/ *7% +42 6 18 o 4 devices, in addition to improving
Difference (+9%)" . : 4 profitability of “businesses to be turned

around” (semiconductors & LCD panels)

* In real terms excluding the effect of exchange rates A .
Organizational changes

Strategies by business in rechargeable battery business

Energy
+ Fully expand 4 priority categories
Automotive (IV1, cockpits, ADAS, electrification). FY18 Rechargeable Tesla
+ Continue to invest in R&D for new businesses. Battery BD BU

« Aim to increase sales and profit by accelerating the shift

E to automotive- and industrial-use areas. )
nergy « Launch full-scale operations for large factories (US: \vV Energy
Nevada, China: Dalian) contributing to increased profit.

* Expand sales by increasing the ratio of automotive- and FY19 A“:P'
industrial-use products such as EV relays and motors E‘o ve
Industrial « Steadily improve profitability at “businesses to be turned nergy

BD

around” (semiconductors & LCD panels) toward turning
them into the black in FY20.

Panasonic  Fiscsl 2018 Financial Results / Fiscal 20

« Finally, Automotive & Industrial Systems.

* InFY19, the automotive battery business will play a
major role, and we are expecting to achieve significant
sales and profit growth.

* As shown at the bottom right of this slide,
from April 2018, our former rechargeable battery
business has been reorganized based on customers and
industries in order to strengthen our managerial
foundation in the rechargeable battery business.
Here are the new structural changes.
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Segment Information

Forecast by business
(yen: billions) FY19 (e) FY18 results

Othel
vs. | Excl. effect vs.FY18/ [l vs. FY18/
Sales Fyig of exchange ISl Differsnce COe ence

rates

Automotive 922.7 -1% +2% 434 +11.7 0.0 +4.9 928.8 31.7 -4.9
562.5 1.1 5.0
Rechargeable
i +359, +389 L +18. o 7 Battery*)
Energy 758.0 +35% 38% 29.1 18.0 2.5 7.5 4991 18 45
(Energy Device*™)
140.7 12.9 0.5
Industrial 9841 +4% +6% 558 +13.8 -7.4 0.0 9452 42.0 -7.4
* Rechargeable Battery BD + Tesla BU ** Same level of sales and operating profit expected in FY19 and onward
Sales analysis Operating profit analysis
(yen: billions) " 3,000.0 (yen: billions) Others  136.0
thers
Industrial Effect of
exchange
2,803.9 rates Industrial
Energy 93.4

Automotive

Energy
l Automotive

FY18 FY19 (e) FY18 FY19 (e)

Panasonic Fiscal 2018 Financial Results / Fiscal 2019 Financial Forecast 24

 This shows forecasts for the Businesses whose sales are
disclosed.

* In Automotive & Industrial Systems, which has become a growth
driver for the group, we will disclose operating profit of Businesses
whose sales are disclosed from this fiscal year.

 As you can see, increases in sales and profit are expected in all
three businesses.

* In Automotive, sales are expected to increase by developing
common platforms of IVI and cockpits for use in multi-models.
Operating profit is expected to increase due to improvement of the
product mix and reduction of operational-related losses, despite
continuous investments in R&D for new businesses.

* In Energy, sales and profit are expected to increase significantly in
automotive battery businesses due to the start of full-scale factory
operations in the U.S. and China.

* In Industrial, an overall profit increase is expected to be achieved
through sales and profit increases in automotive- and industrial-
related devices, including EV relays, motors, and capacitors, as well
as improved profitability in semiconductor and LCD panels, which
are “businesses to be turned around.”
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Panasonic

 Thank you very much for your continuous support and
understanding.
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Disclaimer Regarding Forward-Looking Statements

This presentation includes forward-looking statements (that include those within the meaning of Section 27A of the U.S.
Securities Act of 1933, as amended, and Section 21E of the U.S. Securities Exchange Act of 1934, as amended) about
Panasonic and its Group companies (the Panasonic Group). To the extent that statements in this presentation do nof relate
to historical or current facts, they constitute forward-looking statements. These forward-looking statements are based on the
current assumptions and beliefs of the Panasonic Group in light of the information currently available to it, and involve known
and unknown risks, uncertainties and other factors. Such risks, uncertainties and other factors may cause the Panasonic
Group's actual results, performance, achievements or financial position to be materially different from any future resuits,
performance, achievements or financial position expressed or implied by these forward-looking statements. Panasonic
undertakes no obligation to publicly update any forward-looking statements after the date of this presentation. Furthermore,
figures in the presentation, at the time of the disclosure, are under the review procedure based on Financial Instruments and
Exchange Act. Investors are advised to consult any further disclosures by Panasonic in its subsequent filings under the
Financial Instrument and Exchange Act of Japan (the FIEA) and other publicly disclosed documents.

The risks, uncertainties and other factors referred to above include, but are not limited to, economic conditions, particularly
consumer spending and corporate capital expenditures in the Americas, Europe, Japan, China and other Asian countries;
volatility in demand for electronic equipment and components from business and industrial customers, as well as consumers
in many product and geographical markets; the possibility that excessive currency rate fiuctuations of the U.S. dollar, the
euro, the Chinese yuan and other currencies against the yen may adversely affect costs and prices of Panasonic’s products
and services and certain other transactions that are denominated in these foreign currencies; the possibility of the Panasonic
Group incurring additional costs of raising funds, because of changes in the fund raising environment; the possibility of the
Panasonic Group not being able to respond to rapid technological changes and changing consumer preferences with timely
and cost-effective introductions of new products in markets that are highly competitive in terms of both price and technology;
the possibility of not achieving expected results or incurring unexpected losses in connection with the alliances or mergers
and acquisitions; the possibility of not being able to achieve its business objectives through joint ventures and other
collaborative agreements with other companies, including due to the pressure of price reduction exceeding that which can be
achieved by its effort and decrease in demand for products from business partners which Panasonic highly depends on in
BtoB business areas; the possibility of the Panasonic Group not being able to maintain competitive strength in many product
and geographical areas; the possibility of incurring expenses resulting from any defects in products or services of the
Panasonic Group, the possibility that the Panasonic Group may face intellectual property infringement claims by third parties;
current and potential, direct and indirect restrictions imposed by other countries over frade, manufacturing, labor and
operations; fluctuations in market prices of securities and other financial assets in which the Panasonic Group has holdings
or changes in valuation of non-financial assets, including property, plant and equipment, goodwill and deferred tax assets;
future changes or revisions to accounting policies or accounting rules, the possibility of incurring expenses resulting from a
leakage of customers’ or confidential information from Panasonic Group systems due to unauthorized access or a detection
of vulnerability of network-connected products of the Panasonic Group; as well as natural disasters including earthquakes,
prevalence of infectious diseases throughout the world, disruption of supply chain and other events that may negatively
impact business activities of the Panasonic Group. The factors listed above are not all-inclusive and further information is
contained in the most recent English transiated version of Panasonic’s securities reports under the FIEA and any other
documents which are disclosed on its website.
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(Reference) FY18 TV and Six Large-Scale BDs

(yen: billions)
Operating Other
Sales 5 y
profit ve. FY1T income/loss ve. FYAT

Air-Conditioner 487.9 +25.7 24.6 -39 1.8 +1.7
Lighting 317.7 +9.8 24,5 +2.5 1.0 15
Housing Systems 372.2 +5.0 15.4 -0.2 0.3 +0.8
g\utomotlve Infotainment 594.0 +87.7 17.9 58 73 74

ystems
Rechargeable Battery™ 4221 +59.5 -1.8 -6.5 4.5 -13.0
PanaHome 357.4 2.2 8.8 -2.6 0.4 +0.8
TV® 336.3 +29.3 0.6 -3.9 1.4 +2.4
* Including sales division (production & sales consolidated)
** Rechargeable Battery BD + Tesla BU
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(Reference) Segments and Business Divisions (as of May 10, 2018)

+ Air-Conditioner Company - Laundry Systems and + Smart Energy System BD

. + TVBD Vacuum Cleaner BD + Cold Chain BD
Appliances + Imaging Network BD - Kitchen Appliances BD .

(AP) + Home Entertainment BD - Beauty and Living BD
+  Communication Products BD « Refrigeration and
Refrigerator BD Air-Conditioning Devices BD

Hussmann Corporation

+ Lighting BD

* Energy Systems BD

+ Housing Systems BD

« Panasonic Ecology Systems Co., Ltd.
+ Panasonic Cycle Technology Co., Ltd.
+ Panasonic Homes Co., Ltd.

= Panasonic Avionics Corporation

= Process Automation BD

+ Media Entertainment BD

* Mobile Solutions BD

« Security Systems BD

« Panasonic System Solutions Japan Co., Ltd.

Connected
Solutions
(CNS)

+ Automotive Infotainment = Energy Solutions BD + Panasonic Semiconductor
Automotive & Systems BD « Tesla Energy BD Solutions Co., Ltd.
Industrial + Automotive Electronics + Automotive Energy BD + Device Solutions BD
Systems Systems BD «  Electromechanical + Electronic Materials BD
(AIS) + Ficosa International, S.A. Control BD + Panasonic Liquid Crystal
+ Energy Device BD Display Co., Ltd.
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(Reference) List of Businesses whose sales are disclosed in FY18

+ Air-Conditioner Business : Air-Conditioner Company
+ Small & Built-in Appliance Business : Kitchen Appliances BD, Beauty and Living BD
Appliances + Major Appliance Business : Refrigerator BD, Laundry Systems and Vacuum Cleaner BD
(AP) « AVC Business : TV BD, Imaging Network BD, Home Entertainment BD,
Communication Products BD
+ Commercial Refrigeration & : Cold Chain BD, Hussmann Corporation

Food Equipment Business
« Lighting BD
+ Energy Systems BD

+ Housing Systems BD

+ Panasonic Ecology Systems Co., Ltd.

* Avionics Business : Panasonic Avionics Corporation, Avionics BU
+ Process Automation BD

* Media Entertainment BD

+ Mobile Solutions BD

Connected
Solutions

(CNS) + PSSJ : Panasonic System Solutions Japan Co., Ltd.

« Automotive Business : Automotive Infotainment Systems BD, Automotive Electronics
Automotive & Systems BD, Ficosa International, S.A.
Industrial + Energy Business : Rechargeable Battery BD, Energy Device BD
Systems + Industrial Business : Electromechanical Control BD, Panasonic Semiconductor
y Solutions Co., Ltd., Device Solutions BD, Electronic Materials BD,
(AIS) Panasonic Liquid Crystal Display Co., Ltd.
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(Reference) List of Businesses whose sales are disclosed in FY19

+ Air-Conditioner Business : Air-Conditioner Company
+ Small & Built-in Appliance Business : Kitchen Appliances BD, Beauty and Living BD
Appliances + Major Appliance Business : Refrigerator BD, Laundry Systems and Vacuum Cleaner BD
(AP) « AVC Business : TV BD, Imaging Network BD, Home Entertainment BD,
Communication Products BD
+ Commercial Refrigeration & : Cold Chain BD, Hussmann Corporation

Food Equipment Business
« Lighting BD
+ Energy Systems BD

+ Housing Systems BD

+ Panasonic Ecology Systems Co., Ltd.
« Panasonic Homes Co., Ltd.

* Avionics Business : Panasonic Avionics Corporation, Avionics BU
+ Process Automation BD
y * Media Entertainment BD
Solutions + Mobile Solutions BD
(CNS) « PSSJ : Panasonic System Solutions Japan Co., Ltd.

Connected

« Automotive Business : Automotive Infotainment Systems BD, Automotive Electronics
Automotive & Systems BD, Ficosa International, S.A.
Industrial + Energy Business : Energy Device BD, Energy Solutions BD, Tesla Energy BD,
Syt Automotive Energy BD
FSters + Industrial Business : Electromechanical Control BD, Panasonic Semiconductor
(AIS) Solutions Co., Ltd., Device Solutions BD, Electronic Materials BD

Panasonic Liquid Crystal Display Co., Ltd.
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