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Disclaimer Regarding Forward-Looking Statements

This quarterly report includes forward-looking statements about Panasonic and its Group companies (the Panasonic
Group). To the extent that statements in this quarterly report do not relate to historical or current facts, they
constitute forward-looking statements. These forward-looking statements are based on the current assumptions and
beliefs of the Panasonic Group in light of the information currently available to it, and involve known and
unknown risks, uncertainties and other factors. Such risks, uncertainties and other factors may cause the Panasonic
Group's actual results, performance, achievements or financial position to be materially different from any future
results, performance, achievements or financial position expressed or implied by these forward-looking statements.
Panasonic undertakes no obligation to publicly update any forward-looking statements after the date of this
quarterly report. Investors are advised to consult any further disclosures by Panasonic in its subsequent filings
under the Financial Instrument and Exchange Act of Japan (the FIEA) and other publicly disclosed documents.

The risks, uncertainties and other factors referred to above include, but are not limited to, economic conditions,
particularly consumer spending and corporate capital expenditures in the Americas, Europe, Japan, China and other
Asian countries; volatility in demand for electronic equipment and components from business and industrial
customers, as well as consumers in many product and geographical markets; the possibility that the spread of the
novel coronavirus infections may adversely affect business activities of the Panasonic Group; the possibility that
excessive currency rate fluctuations of the U.S. dollar, the euro, the Chinese yuan and other currencies against the
yen may adversely affect costs and prices of Panasonic’s products and services and certain other transactions that
are denominated in these foreign currencies; the possibility of the Panasonic Group incurring additional costs of
raising funds, because of changes in the fund raising environment; the possibility of the Panasonic Group not being
able to respond to rapid technological changes and changing consumer preferences with timely and cost-effective
introductions of new products in markets that are highly competitive in terms of both price and technology; the
possibility of not achieving expected results or incurring unexpected losses in connection with the alliances or
mergers and acquisitions; the possibility of not being able to achieve its business objectives through joint ventures
and other collaborative agreements with other companies, including due to the pressure of price reduction
exceeding that which can be achieved by its effort and decrease in demand for products from business partners
which Panasonic highly depends on in BtoB business areas; the possibility of the Panasonic Group not being able
to maintain competitive strength in many product and geographical areas; the possibility of incurring expenses
resulting from any defects in products or services of the Panasonic Group; the possibility that the Panasonic Group
may face intellectual property infringement claims by third parties; current and potential, direct and indirect
restrictions imposed by other countries over trade, manufacturing, labor and operations; restrictions, costs or legal
liability relating to laws and regulations or failures in internal controls; fluctuations in market prices of securities
and other financial assets in which the Panasonic Group has holdings or changes in valuation of non-financial
assets, including property, plant and equipment, goodwill and deferred tax assets; future changes or revisions to
accounting policies or accounting rules; the possibility of incurring expenses resulting from a leakage of
customers’ or confidential information from Panasonic Group systems due to unauthorized access or a detection of
vulnerability of network-connected products of the Panasonic Group; as well as natural disasters including
earthquakes, prevalence of infectious diseases throughout the world, disruption of supply chain and other events
that may negatively impact business activities of the Panasonic Group. The factors listed above are not all-
inclusive and further information is contained in the most recent English translated version of Panasonic’s
securities reports under the FIEA and any other documents which are disclosed on its website.



I Corporate Information

1. Consolidated Financial Summary

Yen (millions), except per share amounts

Six months ended

Six months ended

Year ended
September 30, September 30,
2020 2019 March 31, 2020

Net sales 3,059,155 3,844,424 7,490,601
Profit before income taxes 93,175 137,904 291,050
Net profit attributable to

Panasonic Corporation stockholders 48,864 100,919 225,707
Comprehensive income attributable to

Panasonic Corporation stockholders 191,084 8,419 172,443
Panasonic Corporation stockholders' equity 2,154,325 1,866,376 1,998,349
Total equity 2,307,187 2,025,414 2,155,868
Total assets 6,384,330 6,626,202 6,218,518
Earnings per share attributable to Panasonic

Corporation stockholders, basic (yen) 20.94 43.27 96.76
Earnings per share attributable to Panasonic

Corporation stockholders, diluted (yen) 20.93 43.24 96.70
Panasonic Corporation stockholders' equity /

total assets (%) 33.7 28.2 32.1
Net cash provided by (used in) operating activities 76,007 142,593 403,303
Net cash provided by (used in) investing activities 27,846 (123,998) (206,096)
Net cash provided by (used in) financing activities 116,781 66,956 48,222
Cash and cash equivalents at the end of the period 1,226,315 821,966 1,016,504

Three months

Three months

ended ended
September 30, September 30,
2020 2019
Net sales 1,667,243 1,953,295
Net profit attributable to Panasonic Corporation
stockholders 58,697 51,142
Earnings per share attributable to Panasonic
Corporation stockholders, basic (yen) 25.16 21.92

Notes: 1. The Company's condensed quarterly consolidated financial statements and consolidated financial

statements are prepared in conformity with International Financial Reporting Standards (IFRS).

2. Net sales do not include consumption tax, etc.




2. Principal Businesses

The Panasonic Group is comprised primarily of the parent Panasonic Corporation and 520 consolidated
subsidiaries in and outside of Japan, operating in close cooperation with each other. As a comprehensive
electronics manufacturer, Panasonic is engaged in development, production, sales and service activities in a
broad array of business areas.

The Company supplies a full spectrum of electric/electronic equipment and related products, which is
categorized into the following five reportable segments, "Appliances," "Life Solutions," "Connected
Solutions," "Automotive," "Industrial Solutions," and other business activities which are not included in the
reportable segments. Details about each segment and business transfers are described in "IV Condensed
Quarterly Consolidated Financial Statements, Note 3. Segment Information."

During the six months ended September 30, 2020, there were no changes in major affiliates except as follows:

Connected Solutions
The Company resolved to make a strategic equity investment obtaining 20% of the voting rights in Blue
Yonder, Inc. (Blue Yonder), a specialized supply chain software provider. The investment was concluded on
July 20, 2020. As a result, Blue Yonder became an entity accounted for using the equity method by
Panasonic.

Automotive
On April 1, 2020, the Company transferred the automotive prismatic battery business of SANYO Electric
Co., Ltd., and Panasonic Automotive Energy Dalian Co., Ltd., both of which are subsidiaries of Panasonic,
to Prime Planet Energy & Solutions, Inc. (PPES), also a subsidiary of Panasonic. In addition, on the same
date, certain shares of PPES were transferred to Toyota Motor Corporation, which resulted in PPES
becoming a joint venture. Consequently, PPES became an entity accounted for using the equity method by
Panasonic and is no longer a subsidiary.

Industrial Solutions

On September 1, 2020, the Company transferred its semiconductor business, mainly operated by Panasonic
Semiconductor Solutions Co., Ltd. (PSCS), a subsidiary of Panasonic, to Nuvoton Technology Corporation,
under the umbrella of the Winbond Electronics Corporation group, a Taiwan-based semiconductor company.
Consequently, PSCS is no longer a subsidiary of Panasonic.



I Business Overview

1. Risk Factors
There was no risk newly identified during the six months ended September 30, 2020.
There were no significant changes with regard to the "Risk Factors" stated in the Company's annual securities
report for the fiscal year ended March 31, 2020. However, the current assessments of the impacts and
countermeasures for the novel coronavirus infections as of November 13, 2020, the filing date of this
quarterly report, are as follows:

Although the effects of the novel coronavirus infection are likely to persist for the time being beyond the third
quarter of the fiscal year ending March 31, 2021, market conditions are expected to continue to gradually
improve in line with the lifting and easing of stay-at-home restrictions and the resumption of business
activities in each country. In comparison with our expectations at the time of filing the previous quarterly
report, the automobile industry has shown a stronger recovery trend in demand, but in the aviation-related
businesses, the recovery of demand has been slowed.

At the Appliances, in addition to the recovery trend of home appliances in Japan, a higher spending for
staying- at- home demand and the demand of infection prevention items is continuing, but the impact of lower
demand for inbound and luxury items is expected to persist. As for the overseas markets, while in Europe and
Asia, air conditioning and certain other appliances have recovered more than expected at the time of filing the
previous quarterly report, in Latin America and India the adverse impact of the infections has been prolonged.

At the Life Solutions, demand is expected to remain sluggish due to the reduction in the number of new
housing starts and new non-residential construction square-footage as well as a slow recovery of the
renovation market throughout fiscal 2021 because of domestic investment restraints. In addition, in overseas
business activities are gradually resuming mainly due to the lifting of restrictions in each country, but we still
expect a significant slowdown in growth.

With respect to the Connected Solutions, demand for information and communication infrastructure is
continuing to expand due to the normalization of work from home. On the other hand, the outlook for global
air passenger demand has deteriorated more than expected at the time of filing the previous quarterly report,
and demand in the aviation industry will take some time to recover.

Looking at the Automotive, demand for the automobile industry is on a stronger recovery trend in Japan and
the United States following that in China, compared to our expectations at the time of filing the previous
quarterly report, but some negative impact will still remain in the second half of the fiscal year ending March
31,2021.

As for the Industrial Solutions, demand for automobile parts is recovering and demand for notebook PCs and
information and communication infrastructure is expanding due to the widespread practices of work from
home and on-line education. Demand for semiconductor manufacturing equipment will also remain stable. On
the other hand, demand for machine tools is expected to remain sluggish globally, although demand in China
is on a recovery trend.

Under these circumstances, we are promoting portfolio management and strengthening our management
structure based on our mid-term strategy. We are implementing business portfolio reforms centered on
investment in growth fields, strengthening competitiveness through co-creation, and improving profitability,
while at the same time strengthening our management structure by reducing fixed costs and implementing
measures against structurally unprofitable businesses.

In response to structural changes in the society caused by the novel coronavirus infections, we will take
business opportunities by expanding investment in information and communication infrastructure, and by
expanding sales of products related to public health, air-conditioning and air quality, where demand is
expanding.



2. Management Analyses of Consolidated Financial Position, Operating Results and Cash Flows

Future expectations included in this section are as of November 13, 2020, the filing date of this quarterly
report.

(1) Operating Results
During the six months ended September 30, 2020 (fiscal 2021), the global economy saw a significant
slowdown in consumption and investment, caused by the continuing spread of the novel coronavirus disease
(COVID-19) infections. There remained also great uncertainties over the politics and financial circumstances
in each country, as well as the widespread of protectionism. Japan is also considered to be affected by these
uncertainties to no small extent. Therefore, it continues to be difficult to forecast the economic outlook
surrounding the management environment in fiscal 2021.

Under these circumstances, the Company continues to execute portfolio management and enhance its
management structure, based on the Mid-term strategy started from the fiscal 2020, while monitoring the risks
and impact on its businesses, as well as deliberating the necessary countermeasures.

During the six months ended September 30, 2020, with regard to the investment for growth, in the Gemba
Process Business, the Company made a strategic equity investment obtaining 20% of the voting rights in Blue
Yonder, Inc. (Blue Yonder), a specialized supply chain software provider in July, 2020. The aim of the
investment is to enhance the Company’s solution capability and to accelerate its business model
transformation through acquiring innovative solutions and the business model that Blue Yonder provides
globally.

With regard to the enhancement of competitiveness through Co-creation, in the automotive prismatic battery
business, Prime Planet Energy & Solutions, Inc. which is a joint venture with Toyota Motor Corporation,
started its operation on April 1, 2020. The joint venture is working to develop highly competitive batteries that
have excellent quality, performance and cost effectiveness, and to provide a stable supply of batteries.

Furthermore, with regard to the improvement of profitability, in the semiconductor business, the Company
completed the transfer of its semiconductor business to Nuvoton Technology Corporation, under the umbrella
of the Winbond Electronics Corporation group, a Taiwan-based semiconductor company, in September, 2020.
Also, in the solar business, the Company ceased its U.S. production of photovoltaic cells and modules at the
plant in Buffalo (New York, U.S.) in June, 2020. The withdrawal was completed in September, 2020.

For the six months ended September 30, 2020, the Company’s consolidated group sales decreased by 20% to
3,059.2 billion yen from a year ago. Domestic sales decreased due to the impact of the spread of COVID-19
as well as the impact of deconsolidation such as housing related businesses, despite increased sales in
products such as air purifiers. Overseas sales decreased due largely to the impact of the spread of COVID-19,
despite increased sales such as mounting machines at Process Automation, and power storage systems for
information- and communication-infrastructure as well as industrial-use motors.

Operating profit decreased by 31% to 96.6 billion yen from a year ago. This is due largely to the impact of
decreased sales, despite fixed cost reductions to enhance management structure as well as the effect from
profitability improvement efforts in the automotive business. Profit before income taxes decreased by 32% to
93.2 billion yen from a year ago, and net profit attributable to Panasonic Corporation stockholders decreased
by 52% to 48.9 billion yen from a year ago.

(2) Operating Results by Segment
The Company’s six-month consolidated sales and operating profits by segment compared to previous year are
summarized as follows:

From the beginning of fiscal 2021, certain businesses were transferred among reportable segments. The
segment information for fiscal 2020 have been reclassified to conform to the presentation in fiscal 2021.
-5-



Appliances
Sales decreased by 13% to 1,191.1 billion yen from a year ago. This is due largely to the impact of

deteriorating market conditions, while steady sales continued in China and other regions showed signs of
recovery in their business trends.

Operating profit decreased by 4% to 51.0 billion yen from a year ago due largely to the impact of decreased
sales, despite the effect of reductions including fixed costs and sales promotion expenses.

Life Solutions

Sales decreased by 30% to 695.5 billion yen from a year ago. This is due to the impact of the deconsolidation
of housing related businesses as well as the impact of deteriorating market conditions, despite favorable sales
in air purifies.

Operating profit decreased by 48% to 21.4 billion yen from a year ago due largely to the impact of decreased
sales, despite the effect of fixed cost reductions.

Connected Solutions
Sales decreased by 27% to 376.6 billion yen from a year ago. This is due largely to decreased sales at
Avionics, which was impacted by a sharp decline in the number of flight operations and a significant

reduction in aircraft productions, despite favorable sales of mounting machines for servers and others in
China.

Operating profit decreased to a loss of 17.3 billion yen, compared with a profit of 36.3 billion yen a year ago,
due largely to decreased sales, despite the effect of fixed cost reductions.

Automotive

Sales decreased by 24% to 569.3 billion yen from a year ago. This is due to a decline in demand following the
temporary closure of customers’ factories.

Operating profit was a loss of 4.4 billion yen, improved from a loss of 22.7 billion yen a year ago, due mainly
to fixed cost reduction efforts and improvement of productivity in automotive battery at North America
factory.

Industrial Solutions
Sales decreased by 9% to 596.5 billion yen from a year ago. This is due mainly to the impact of deteriorating
market conditions for automotive relays, despite sales growth in information- and communication-

infrastructure related products such as power storage systems and capacitors.
Operating profit increased by 64% to 27.0 billion yen from a year ago due mainly to fixed cost reduction
efforts, which offset the impact of decreased sales.

(3) Financial Conditions

The Company’s consolidated total assets of September 30, 2020 were 6,384.3 billion yen, an increase of 165.8
billion yen from March 31, 2020. This is due mainly to an increase in cash and cash equivalents as well as an
equity investment in Blue Yonder, despite decreased assets as a result of the establishment of a joint venture
in the automotive prismatic battery business and the transfer of Company’s semiconductor business. The
Company’s consolidated total liabilities were 4,077.1 billion yen, an increase of 14.5 billion yen from March
31, 2020. This is due mainly to an increase in the balance of short-term bonds, despite decreased liabilities in
trade payables and others.

Panasonic Corporation stockholders’ equity increased by 156.0 billion yen to 2,154.3 billion yen, compared
with March 31, 2020. This is due mainly to recording of quarterly net profit attributable to Panasonic
Corporation stockholders as well as an increase in financial assets measured at fair value through other
comprehensive income. With non-controlling interests added to Panasonic Corporation stockholders’ equity,
total equity was 2,307.2 billion yen.



(4) Cash Flows
Cash flows from operating activities

Net cash provided by operating activities for the six months ended September 30, 2020, amounted to 76.0
billion yen, compared with an inflow of 142.6 billion yen a year ago. This is due mainly to a decrease in
quarterly net profit and a decrease in trade payables.

Cash flows from investing activities

Net cash provided by investing activities amounted to 27.9 billion yen, compared with an outflow of 124.0
billion yen a year ago. This is due mainly to capital investment controls, proceeds from the establishment of a
joint venture in the automotive prismatic battery business as well as transfer of assets, despite an equity
investment in Blue Yonder.

Accordingly, free cash flow (net cash provided by operating activities and investment activities) increased by
85.3 billion yen from a year ago to an inflow of 103.9 billion yen.

Cash flows from financing activities
Net cash provided by financial activities amounted to 116.8 billion, compared with an inflow of 67.0 billion
yen a year ago. This is due mainly to an increase in the balance of short-term bonds during the six months

ended September 30, 2020, despite the issuance of U.S. dollar-denominated senior notes totaling
approximately 270.0 billion yen a year ago.

Taking factors such as exchange fluctuations into consideration, cash and cash equivalents totaled 1,226.3
billion yen as of September 30, 2020, increased by 209.8 billion yen, compared with March 31, 2020.

(5) Significant Accounting Estimates and Assumptions
There were no significant changes with regard to accounting estimates and underlying assumptions described
in the "Significant Accounting Estimates and Assumptions" in the Company's annual securities report for the
fiscal year ended March 31, 2020. The details of significant accounting estimates and assumptions are stated
in "Condensed Quarterly Consolidated Financial Statements, Note 2. Basis of preparation, (4) Significant
accounting estimates and judgments involving estimations."

(6) Research and Development
Panasonic's R&D expenditures for the six months ended September 30, 2020 totaled 209.9 billion yen, down
12% from a year ago. There were no significant changes in R&D activities during the period.

(7) Capital Investment
Panasonic's capital investment (tangible assets) for the six months ended September 30, 2020 totaled 69.8
billion yen, down 48% from a year ago.

(8) Depreciation (tangible assets only)
Panasonic's depreciation for the six months ended September 30, 2020 totaled 88.0 billion yen, down 16%
from a year ago.

(9) Number of Employees
Number of employees at the end of the second quarter of fiscal 2021 was 246,512, a decrease of 12,873,
compared with the end of the fiscal 2020.

(10) Policy on Control of the Company
There were no significant changes with regard to the "Policy on Control of the Company" stated in the
Company's annual securities report for the fiscal year ended March 31, 2020 during the six months ended
September 30, 2020.

(11) Prioritized Business and Financial Challenges
There were no significant changes with regard to the "Prioritized Business and Financial Challenges" during
the six months ended September 30, 2020.



(12) Plans for Capital Investment, Disposals of Property, Plants and Equipment, etc.
The planned capital investment for the fiscal year ending March 31, 2021, which was undecided at the time of
filing the annual securities report for the fiscal year ended March 31, 2020, will be 193.0 billion yen, a
decrease of 28% compared with the actual capital investment for the fiscal year ended March 31, 2020. The
breakdown by segment is as follows.
There is no change from the first quarter of the fiscal year ending March 31, 2021.

Amount
Segment [f)ilsaégiezdofzolr Main purpose of investment Capital source
(Billions of yen)

Production of new products and

Appliances 45.0 | streamlining of electric appliances for Own capital, etc.
home and video and AV equipment
Production of new products and

Life Solutions 33.0 | streamlining of electrical construction Own capital, etc.

material, building material, etc.

Production of new products and
Connected Solutions 13.0 | streamlining of B2B solutions business | Own capital, etc.
related equipment, etc.

Production of new products and
streamlining of rechargeable batteries,
Automotive 56.0 | automotive electrical equipment and Own capital, etc.
automotive infotainment-related
equipment, etc.

Production of new products and
Industrial Solutions 45.0 | streamlining of electronic components, Own capital, etc.
etc.

Reportable Segment Total 192.0 - -

Capital i tment by head offi d
Other & Corporate 1,0 | Pl HVEStment by Aead oftee an Own capital, etc.

regional headquarters, etc.

Total 193.0 — -

(Notes)
1. The above amounts do not include consumption tax, etc.
2. There is no plan of other material disposals or sales of principal facilities, with the exception of disposing
and selling facilities due to routine upgrading.
3. Amounts show investment in "Property, plant and equipment."



II Shares and Shareholders
1. Shares of Common Stock Issued as of September 30, 2020: 2,453,563,397 shares
The common stock of the Company is listed on the Tokyo and Nagoya stock exchanges in Japan.

2. Amount of Common Stock (Stated Capital) as of September 30, 2020: 258,981 million yen



IV Condensed Quarterly Consolidated Financial Statements

PANASONIC CORPORATION
AND SUBSIDIARIES
Condensed Quarterly Consolidated Statements of Financial Position
September 30 and March 31, 2020

Yen (millions)

September 30, 2020 March 31, 2020

Assets
Current assets:

Cash and cash equivalents..........ccccceeeeeriereecieniereeeeee e 1,226,315 1,016,504
Trade receivables and contract aSsets...........eeevvevevveereieiiiveeeeeeeinnnes 1,077,204 1,051,203
Other fINANCIal ASSELS........ccovvuvviiiieeeiieieee et 122,169 148,436
TOVEIEOTIES. ...eeeiiieeiee ettt e e e e e e 793,581 793,516
Other CUITENT @SSELS....uvviiiiieerreieeeeeiieeeeeeeeeeeeeeeeeeeeeteeeeeeeeerreeeeeeeeas 164,131 162,822
Assets held for sale (NOtE 9).......eevvveviieiiieiie et - 263,354
TOtal CUITENT ASSELS...uvviiiiiiieiiiieeeeeeeetee e e e eearee s 3,383,400 3,435,835

Non-current assets:
Investments accounted for using the equity method........................ 463,860 306,864
Other fINANCIal ASSELS.......ccoiiiuiiiiiiieeieieee et 341,651 215,293
Property, plant and equipment............cccceeeeeercvieirieeniienie e 995,772 1,034,632
Right-0f-USE @SSELS....uviiiieeiieiie ettt 262,291 261,075
Goodwill and intangible asSets..........ccververiereerieeieniesierieeee e 613,119 620,611
Deferred tax @SSELS....ccouvviiiiiiiiiiiee e 271,393 290,365
Other NON-CUITENT ASSELS. . .ueeeeeeeeeeeeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeenseeeanens 52,844 53,843
Total NON-CUITENT ASSELS.......uvviiiiiiiiiieiiee et 3,000,930 2,782,683
TOtal @SSELS...c.vviiviiiiieetiecte et e 6,384,330 6,218,518

- 10 -



PANASONIC CORPORATION
AND SUBSIDIARIES
Condensed Quarterly Consolidated Statements of Financial Position
September 30 and March 31, 2020

Yen (millions)
September 30, 2020 March 31, 2020

Liabilities and Equity

Current liabilities:

Short-term debt, including current portion of long-term debt........... 655,080 250,620
Lease HHabIlities.....ccuuvviieiiiiiiiiieiiee e 64,460 64,375
Trade Payables.....c.cccviviiiieeiieie e 876,972 969,695
Other financial lHabiliti€s...........coovveiieiuiiiiiiiiiieeeeeeeeeee e 161,789 212,674
Income taxes Payable.........c.cccveeuiriiiieriieie et 66,454 38,641
PrOVISIONS. ...iiieeitiiieeietieeee ettt et et e e e e et eeeeaaeeeeenaeees 138,294 165,746
Contract HaDIIITIES. ...uveeeieiieeiiiieeeeeeeeee e 96,430 95,296
Other current HabilitiesS.........cooeevvvviieiiiiceiee e 751,359 730,456
Liabilities directly associated with the assets held for sale (Note 9). - 88,605
Total current HabilitieS........oooiivieiiiieiiiiieee e 2,810,838 2,616,108
Non-current liabilities:
Long-term debt.........cccviiiiiiiiieiie et 748,700 953,831
Lease Habilities.....ccviieiieeiiiciie ettt ettt et 200,931 202,485
Other financial Habilities........uvuuveeeiiiiiiiieiiiieieeeeeeeeeeeeeeeeeeeee e 17,115 16,316
Retirement benefit liabilities........ccoviiiveiiiiiiiieieeeeeeee e, 222,181 221,946
PrOVISIONS. ...ttt ettt e e e e e e e e e e 2,933 3,898
Deferred tax Habilities......cccvvviviiiiiiiiiiiieeieee e 55,575 33,404
Contract HabilitIes......ccovviiiieeiei e 10,465 6,366
Other NON-CUITENt HHADIIITIES ... e ee e e e eeeeens 8,405 8,296
Total non-current lHabiliti€s............coovvvivivieiiieeiiiiieieeeeeeeeeieeeeeenn 1,266,305 1,446,542
Total Habilities........covviiieiiieiiieiie et e 4,077,143 4,062,650
Equity:
Panasonic Corporation stockholders' equity:
COMMON SEOCK . .....uviiiiiiiiieeiiiee e 258,981 258,867
Capital SUIPIUS....ccueeiieeiieiieieeeee et 530,157 531,048
Retained €arnings........c.cccvevveeruieriienienieniieneeneeneesee e see e 1,743,769 1,646,403
Other components of equity (NOte 4)......cceevvevierierieriieiieieeeeeen (168,722) (227,957)
TIEASULY STOCK......o.eviveeeeieieeeeeeeeeee et (209,860) (210,012)
Total Panasonic Corporation stockholders’ equity (Note 5)...... 2,154,325 1,998,349
NoON-coNtrolling INETESLS. ......c.veervreerirerrieriieeerieereeeieeereesreesereens 152,862 157,519
TOtal EQUILY....eevieiieiieeiieeeeet ettt et 2,307,187 2,155,868
Total liabilities and eqUIty..........cceeeerierierieriieiieie e 6,384,330 6,218,518
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PANASONIC CORPORATION

AND SUBSIDIARIES

Condensed Quarterly Consolidated Statements of Profit or Loss
Six months ended September 30, 2020 and 2019

Net SALES (NOLE 7).eeereeerieiieeiie et rte e esre e eieeeen e
COSt OF SALES...cvieiieieeiecieee e
GTOSS PIOTTL..eiiuiieiiieeiieetieiie et e et ettt e et eeaeesaeesereesaeesseesnseenes

Selling, general and administrative eXpenses............ceeeeverveennenne

Share of profit of investments accounted for using the equity

METHOQ. ...t
Other income (expenses), net (NOte 8)......cccvvevvverceeeriveecrieeieeenenn

Operating Profit........c.cccceercieerieeiiieiiierie e erreereeesreesreeeeeeeee e
FINance iNCOME........c.cecuerierieiieieriieeie ettt
FINanCe EXPenSes........eecvireriierrieriieeriesriesreesneestreeseesseessseeseeanes
Profit before INCOME taXES.....c.eevververieniieieeieieriieie e
Income taxes (NOLE 8)...ccveeevveerrieriiieie e eete e

INEE PIOTIE 1.ttt ettt ettt sae e

Net profit attributable to:

Panasonic Corporation stockholders...........ccccoeeuveviinienienieennnne.

Non-controlling iNtErestS........cveerverrreeririerieeeriieeriesreerveereeeeees

Earnings per share attributable to Panasonic Corporation
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Yen (millions)

Six months ended September 30

2020 2019
3,059,155 3,844,424
(2,190,412) (2,759,006)

868,743 1,085,418
(779,598) (928,964)
(14,920) 2,332
22,402 (18,494)
96,627 140,292

8,194 15,473
(11,646) (17,861)
93,175 137,904
(36,200) (28,705)
56,975 109,199
48,864 100,919
8,111 8,280

Yen

20.94 43.27
20.93 43.24



PANASONIC CORPORATION
AND SUBSIDIARIES
Condensed Quarterly Consolidated Statements of Comprehensive Income
Six months ended September 30, 2020 and 2019

Yen (millions)

Six months ended September 30

2020 2019
Nt PrOfit .o 56,975 109,199
Other comprehensive income, net of tax
Items that will not be reclassified to profit or loss:
Remeasurements of defined benefit plans...........cccceevervenneenen. (2,066) (541)
Financial assets measured at fair value through other
COMPIEhenSIVE INCOME......cccverriierierieeiieerie e eereereesneeneneas 163,440 (4,947)
SUDLOAL ..ot 161,374 (5,488)
Items that may be reclassified to profit or loss:
Exchange differences on translation of foreign operations....... (19,708) (98,831)
Net changes in fair value of cash flow hedges.........c..cceeen.... 2,142 2,802
SUDLOAL...evieee et (17,566) (96,029)
Other comprehensive income (l1oss), net of tax .......ccccccevevvernennne 143,808 (101,517)
Total comprehensive IMNCOME .......cceeruerieeienienieeieeeeeeese e 200,783 7,682
Total comprehensive income (loss) attributable to:
Panasonic Corporation stockholders............cccoecerveriieniecieniennnnn 191,084 8,419
NON-controlling INtEIEStS.......ccvverirerieriieeereerreeiieereesreesireeseens 9,699 (737)
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Condensed Quarterly Consolidated Statements of Profit or Loss
Three months ended September 30, 2020 and 2019

Yen (millions)

Three months ended September 30

2020 2019

Net SALES (NOLE 7).eeereeerieiieeiie et rte e esre e eieeeen e 1,667,243 1,953,295
COSt OF SALES.ccceiiiiiieeeeeee et (1,180,691) (1,400,797)
GTOSS PIOTTE . cuviieieiiietieiiecte ettt ettt ettt e st eeee e e sbeesaees 486,552 552,498
Selling, general and administrative eXpenses...........cceeveerveeveeenne. (391,512) (458,410)
Share of profit of investments accounted for using the equity

N (1,053) 1,371
Other income (expenses), net (NOte 8).......ccvvevvverceienveecrieeieeenenn (1,118) (11,556)
OPerating Profif......ccoeeeririririeieienieenee ettt 92,869 83,903
FINance INCOME........ccocuviiiiieeieeiie e 3,343 7,188
FINance eXpenses........ccueecverieriierieeiinieesiieieetesieesieeaesnesaeessesnneens (6,106) (9,413)
Profit before INCOME taXeS........ccveevvvieerieeiiieeiie et 90,106 81,678
TNCOMIE TAKES. .eveiiieiieeeeeeeee et eeeeeeeeaeaae s (26,216) (26,246)
INEE PIOTIE cuvieiieiieeiecieeee ettt eeeesiee e e 63.890 55.432
Net profit attributable to:

Panasonic Corporation stockholders.............ccceevveeveenciierieennn. 58,697 51,142

Non-controlling INtErestS........cvvverieerierierienieeieeieneeie e e seeenns 5,193 4,290

Yen

Earnings per share attributable to Panasonic Corporation

stockholders (Note 5)

BaaSIC..utieiiieiiieeeteete ettt et 25.16 21.92

DIIULEA. ...ttt e 25.14 21.91
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Condensed Quarterly Consolidated Statements of Comprehensive Income
Three months ended September 30, 2020 and 2019

Net Profit ...oooevvvveeeiiineee.

Yen (millions)

Three months ended September 30

Other comprehensive income, net of tax

Items that will not be reclassified to profit or loss:

Remeasurements of defined benefit plans...........ccccceeveeieennne.

Financial assets measured at fair value through other
COMPIEhenSIVE INCOME.......ccvereriirireerieeiieeree e eireereesneeneneas

Items that may be reclass

ified to profit or loss:

Exchange differences on translation of foreign operations........

Net changes in fair value of cash flow hedges............ccccvennenee.

SUDBLOLAL ...

Other comprehensive income (loss), net of taX .......cccocceevevverenennne

Total comprehensive IMNCOME .......cc.eevvevieeierierieeieeeeseese e

Total comprehensive income attributable to:

Panasonic Corporation stockholders............cccoecverierieniecieniennnne.

Non-controlling interests
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2020 2019
63,890 55,432
(1,277) (292)
90,735 3,293
89,458 3,001

(12,089) (28,393)
9 2,484
(12,080) (25,909)
77,378 (22,908)
141,268 32,524
134,978 32,087
6,290 437



PANASONIC CORPORATION
AND SUBSIDIARIES
Condensed Quarterly Consolidated Statements of Changes in Equity
Six months ended September 30, 2020 and 2019

Six months ended September 30, 2020 Yen (millions)
Panasonic
Common Capital Retained Other Treasury Corporation Non-‘ .
. components , controlling  Total equity
stock surplus earnings . stock stockholders .
of equity . interests
equity
Balances as of April 1, 2020................ 258,867 531,048 1,646,403 (227,957) (210,012) 1,998,349 157,519 2,155,868
Comprehensive income:
Net profit ......coeveviiiiiiiiicce - - 48,864 - - 48,864 8,111 56,975
Remeasurements of
defined benefit plans..........c..coo..... ° - ° (2.442) - (2:442) 376 (2.066)
Financial assets measured at
fair value through other - - - 163,368 - 163,368 72 163,440
comprehensive income....
Exchange differences on translation ) ) ) (20,904) ) (20,904) 1,196 (19,708)
of foreign operations............cccee..
Net change in fair value of
cash flow hedges... ) 3} ) 2,198 3} 2,198 (56) 2,142
Total comprehensive income.... - - 48,864 142,220 - 191,084 9,699 200,783
Transfer to hedged non-financial ) ) ) 511 ) 511 ) 511
ASSELS...ouiiiiirce s
Transfer from pther components of ) ) $3.496 (83,496) ) ) ) )
equity to retained earnings.................
Cash dividends (Note 4)........ccccceuevucne - - (34,994) - - (34,994) (9,530) (44,524)
Purchase of treasury stock................... - - - - (13) (13) - (13)
Disposal of treasury stock.................... - ) - - 2 1 - 1
Share-based payments................cc...... 114 (162) - - 163 115 - 115
Transactions with non-controlling
interests and other...........coc.vererecunnc ) (728) ) ) ) (728) (4.826) (5,554)
Balances as of September 30, 2020..... 258,981 530,157 1,743,769 (168,722) (209,860) 2,154,325 152,862 2,307,187
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Six months ended September 30, 2019

Yen (millions)

Balances as of April 1, 2019................
Comprehensive income:

Net profit.....cceeeeeceneccneineiiceeees

Remeasurements of
defined benefit plans....
Financial assets measured at
fair value through other
comprehensive income..................
Exchange differences on translation
of foreign operations....
Net change in fair value of
cash flow hedges.........cccooveneennns

Total comprehensive income (loss).....

Transfer to hedged non-financial

Transfer from other components of
equity to retained earnings.................

Cash dividends (Note 4).......ccccecevenene
Purchase of treasury stock.................
Disposal of treasury stock....................

Share-based payments...........c.cccceueuene

Transactions with non-controlling
interests and other.............cccccecveennee.

Cumulative effects of a new
accounting standard applied .............

Balances as of September 30, 2019.....

Panasonic

Common Capital Retained Other Treasury Corporation Non—. .
. components , controlling  Total equity
stock surplus earnings . stock stockholders .
of equity R interests
equity
258,740 528,880 1,500,870 (164,417) (210,560) 1,913,513 171,102 2,084,615
- - 100,919 - - 100,919 8,280 109,199
- - - (643) - (643) 102 (541)
- - - (4,935) - (4,935) (12) (4,947)
- - - (89,717) - (89,717) 9,114) (98,831)
- - - 2,795 - 2,795 7 2,802
- - 100,919 (92,500) - 8,419 (737) 7,682
- - - 283 - 283 - 283
- - 246 (246) - - - -
- - (34,986) - - (34,986) (11,043) (46,029)
- - - - (14) (14) - (14)
- 2) - - 3 1 - 1
127 (380) - - 355 102 - 102
- (152) - - - (152) (284) (436)
- - (20,790) - - (20,790) - (20,790)
258,367 528,346 1,546,259 (256,880) (210,216) 1,866,376 159,038 2,025,414
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PANASONIC CORPORATION
AND SUBSIDIARIES
Condensed Quarterly Consolidated Statements of Cash Flows
Six months ended September 30, 2020 and 2019

Yen (millions)

Six months ended September 30

2020 2019
Cash flows from operating activities:

NEE PIOTIL. .ttt et st 56,975 109,199
Depreciation and amortiZation...........ccecueeevereerieeieereeneeneenreeneennnenne 156,347 192,645
Impairment losses on property, plant and equipment, right-of-use

assets, goodwill and intangible assets..............occeveverrieeerereerenennnn. 4,059 5,773
Income tax expenses (NOLE 8)....c.eevveereeiiieeriieriieieeeriee e e e 36,200 28,705
(Increase) decrease in trade receivables and contract assets............. (37,342) (22,175)
(Increase) decrease in INVENLOTIS. .......eeveeueeverievenenienienieneeeeeeeenienees (7,218) (28,637)
Increase (decrease) in trade payables..........cooceveeereeneenencienienienene (90,806) (48,192)
Increase (decrease) in ProVISIONS........cecueeervereerierenieneneneereeeenieneens (29,685) (1,676)
Increase (decrease) in contract liabilities.........ccccevverviervienienenienenne 5,005 24,466
Increase (decrease) in retirement benefit liabilities.........c..cccceevueeneen. 658 (20,201)
Other - Net (NOE 8)...c.veueeuiieieeerieirie ettt 4,579 (34,170)

SUDLOLAL. ...t 98,772 205,737
INterests rECEIVEd....couuuiririniiriiiieiieieeteeete et 5,821 11,584
Dividend income reCeivVed........cuovirriircierienieeieeiesiierie et seeie e 1,528 1,818
Interest eXpenses Paid........ccecveereeriererrieerenieneeeee e (9,179) (17,697)
Income taxes Paid........cceeveeruerieuiriinieiineneeence e (20,935) (58,849)
Net cash provided by (used in) operating activities............c.cceuu.ev. 76,007 142,593
Cash flows from investing activities:

Purchase of property, plant and equipment............ccceeveeeerenenenenenncns (90,908) (141,296)

Proceeds from sale of property, plant and equipment................c.c........ 9,718 9,782

Purchase of intangible assets..........ccoeveerieririiniinieeierereeeeee e (31,992) (34,322)

Collection of lease receivables........covcuerierieciiecieniese et 2,967 21,958

Purchase of investments accounted for using the equity method and

Other fiNANCIal ASSELS...........v.rverveveivieereieieeeisesese e (100,931) (7,698)

Proceeds from sale and redemption of investments accounted for

using the equity method and other financial assets..............cccccevvnne. 111,842 26,317

Proceeds from loss of control of subsidiaries or other businesses....... 127,889 -

Oher - NEt....c.ooiiiiiiiic s (739) 1,261
Net cash provided by (used in) investing activities....................... 27,846 (123,998)
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PANASONIC CORPORATION
AND SUBSIDIARIES
Condensed Quarterly Consolidated Statements of Cash Flows
Six months ended September 30, 2020 and 2019

Yen (millions)

Six months ended September 30

2020 2019
Cash flows from financing activities:
Increase (decrease) in short-term debt.........ccooceeviiviniiniiiniineniee, 229,647 (82,134)
Proceeds from long-term debt (NOte 8).......ccvveerieerieviiiiieeee e 2,340 273,236
Repayments of long-term debt............cooeoieiiininiiieieiieceeee (24,859) (31,798)
Payments for lease 1iabilities..........cooeveiriiniininiiiiecceese e (36,270) (50,476)
Dividends paid to Panasonic Corporation stockholders (Note 4)......... (34,994) (34,986)
Dividends paid to non-controlling interests..........c.cecvereveererenerennene. (9,530) (11,043)
Purchase of treasury StOCK..........ccovuieririirienieneeieeeee e (13) (14)
Proceeds from sales of treasury StoCK.........ccceevverienieriiesienienieieeiene 1 1
Transactions with non-controlling interests..............ccceoioeiiceinenne. @) (144)
Other - Net......coiiiiiiiiiiii e (9,540) 4,314
Net cash provided by (used in) financing activities............c.cceu...v. 116,781 66,956
Effect of exchange rate changes on cash and cash equivalents................ (10,823) (31,742)
Net increase (decrease) in cash and cash equivalents............ccccecverueennene 209,811 53,809
Cash and cash equivalents at the beginning of the period........................ 1,016,504 772,264
Net decrease in cash and cash equivalents
due to transfer to assets held for sale (Note 9)........ccceeevvevieiciirineeriens - (4,107)
Cash and cash equivalents at the end of the period..........c.cccovevvveneennnnen. 1,226,315 821,966
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PANASONIC CORPORATION
AND SUBSIDIARIES
Notes to Condensed Quarterly Consolidated Financial Statements

1. Reporting entity

Panasonic Corporation is a company incorporated in Japan. As a comprehensive electronics manufacturer,
Panasonic Corporation and its subsidiaries (together referred to as the "Company") are engaged in development,
production, sales and service activities in a broad array of business areas with close cooperation between
domestic and overseas group companies.

The details of principal businesses and activities of the Company are described in "3. Segment information."

2. Basis of preparation

(1) Compliance of the condensed quarterly consolidated financial statements with International Accounting
Standard 34 "Interim Financial Reporting" (hereinafter, "IAS 34")
Pursuant to the provision of Article 93 of the Ordinance on Terminology, Forms, and Preparation Methods of
Quarterly Consolidated Financial Statements, the condensed quarterly consolidated financial statements of the
Company have been prepared in compliance with IAS 34 since the Company qualifies as a "Specified
Company under Designated International Accounting Standards" prescribed in Article 1-2 of the Ordinance.

The Company's condensed quarterly consolidated financial statements do not include all of the information and
disclosures required for a complete set of financial statements prepared in accordance with IFRS, and should be
used in conjunction with the consolidated financial statements and the notes included in the Company’s annual
securities report for the year ended March 31, 2020.

The condensed quarterly consolidated financial statements were approved on November 13, 2020 by
Representative Director and President, Kazuhiro Tsuga and Director (CFO), Hirokazu Umeda.

(2) Functional currency and presentation currency
The Company's condensed quarterly consolidated financial statements are presented in Japanese yen, which is
Panasonic's functional currency, and figures are rounded to the nearest million (Japanese yen).

(3) Significant accounting policies
Significant accounting policies applied in preparation of the condensed quarterly consolidated financial
statements are consistent with those used in the preparation of the Company's annual consolidated financial
statements for the year ended March 31, 2020.

(4) Significant accounting estimates and judgments involving estimations
The Company makes judgments, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenses for the preparation of the condensed
quarterly consolidated financial statements. Actual results may differ from those accounting estimates and their
underlying assumptions.

Estimates and their underlying assumptions are reviewed on an ongoing basis, and revisions to accounting
estimates are recognized in the reporting period in which the estimates are revised and in future reporting
periods.

The estimates and judgments, which have a material effect on the Company's condensed quarterly consolidated

financial statements, are consistent with those used in the preparation of the Company’s annual consolidated
financial statements for the year ended March 31, 2020.

- 20 -



Regarding the effects of the novel coronavirus infections, the Company assumes that the impact will continue
for a certain period in the future based on internal information, such as recent orders and sales trends, as well as
information from multiple external sources, such as economic, market and consumption forecasts, and other
relevant information. Accounting estimates, including "Recoverability of deferred tax assets" and "Impairment
of non-financial assets (including goodwill)," were made under those assumptions. During the six months
ended September 30, 2020, there were no significant deviations from the projections assumed in the year ended
March 31, 2020, and there were no significant changes in underlying assumptions used in accounting estimate
for the Company's condensed quarterly financial statements.

In the first quarter of the year ending March 31, 2021, an adverse economic impact of sluggish markets
resulting from the lower demand in the automobile and aviation industries as well as stay-at-home orders
implemented worldwide expanded from China to across the globe. While supply chain issues in China have
improved, the suspension of factories in other parts of the world including Asian countries as a result of the
lockdown affected the Company's procurement and manufacturing operations. In the second quarter of the year
ending March 31, 2021, the adverse impact is gradually easing with the recovery of market conditions in line
with the lifting of stay-at-home restrictions and the resumption of business activities in each country and the
resolution of supply chain issues. In particular, the automobile industry has been on a recovery trend not only in
China but also in the United States and Japan. On the other hand, in the aviation industry, market conditions
continue to be sluggish with the deterioration of air passenger demand indicators. Although market conditions
are expected to continue to improve gradually through the third quarter of the fiscal year ending March 31,
2021 and beyond, the aviation, housing and automobile industries are more likely to remain affected in the
second half of the year ending March 31, 2021. In addition, the negative impact on global air-travel passenger
demand is expected to continue and demand in the aviation industry will take some time to recover. The above
accounting estimates are made based on these assumptions regarding future outlook.

There are significant uncertainties regarding the overall duration and severity of the impact of the spread of the
novel coronavirus infections and any changes in the above assumptions could adversely affect the financial
position and the operating results of the Company in the future.
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3. Segment Information

(1) Reportable segments
Reportable segments are the components of the Company for which separate financial information is available
that is evaluated regularly by the chief operating decision maker in deciding how to allocate resources and in
assessing performance. The Company classifies and discloses five reportable segments, namely "Appliances,"
"Life Solutions," "Connected Solutions," "Automotive" and "Industrial Solutions."

"Appliances" includes the development, manufacturing and sale of, and provision of related services for,
products such as room air-conditioners, large-sized air-conditioners, TVs, digital cameras, video equipment,
home audio equipment, fixed-phones, refrigerators, washing machines, vacuum cleaners, microwave ovens,
rice cookers, personal-care products, compressors, fuel cells and showcases. "Life Solutions" includes the
development, manufacturing and sale of, and provision of related services for, products such as lighting
fixtures, lamps, wiring devices, solar photovoltaic systems, water-related products, interior furnishing
materials, exterior finishing materials, ventilation and air-conditioning equipment, air purifiers, bicycles, and
nursing-care-related products (including detached housing, rental apartment housing, land and buildings for
sale, home remodeling in the six and three months ended September 30, 2019). "Connected Solutions" includes
the development, manufacturing and sale of, and provision of related services for, products such as aircraft in-
flight entertainment systems and communications services, electronic-components-mounting machines,
welding equipment, projectors, professional AV systems, PCs and tablets. "Automotive" includes the
development, manufacturing, and sale of, and provision of related services for, products such as car navigation
systems, car AV systems, meter cluster displays, head-up displays, telematics communication units, switches,
sensing devices, ECUs, energy management devices and batteries for automobiles. "Industrial Solutions"
includes the development, manufacturing, and sale of, and provision of related services for, products such as
automation controls, electric motors, FA sensors and components, small lithium-ion batteries, battery modules
for power storage, electronic components, dry batteries, micro batteries, electronic materials, semiconductors
(which was disposed of on September 1, 2020) and LCD panels.

"Other" includes business activities not belonging to reportable segments, such as sales of raw materials.
As of April 1, 2020, certain businesses were transferred between reportable segments, and segment information

for the six and three months ended September 30, 2019 has been reclassified to conform to the presentation for
the six and three months ended September 30, 2020.
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(2) Information by reportable segments
Information by segment for the six months ended September 30, 2020 and 2019 is shown in the tables below.
(i) For the six months ended September 30, 2020

Yen (millions)

Reportable segments

. . Eliminations .
Appliances Llfe Connepted Automofive lndus.trlal Other and Consolidated
Solutions Solutions Solutions . Total
adjustments

Sales:
External customers... 1,094,700 621,869 332,403 557,195 515,995 102,387 (165,394) 3,059,155
Intersegment............. 96,406 73,637 44,176 12,074 80,472 3,401 (310,166) -
Total....cooooeeereereenns 1,191,106 695,506 376,579 569,269 596,467 105,788 (475,560) 3,059,155
Segment profit (loss).. 50,997 21,407 (17,277) (4,386) 26,995 796 18,095 96,627

(i1) For the six months ended September 30, 2019
Yen (millions)
Reportable segments
. . Eliminations .
Appliances Llfe Connepted Automofive lndus.trlal Other and Consolidated
Solutions Solutions Solutions . Total
adjustments

Sales:
External customers... 1,265,391 905,146 460,470 727,339 556,047 111,401 (181,370) 3,844,424
Intersegment............. 109,188 89,231 58,124 19,910 101,809 4,186 (382,448) -
Total.....cccovvereennns 1,374,579 994,377 518,594 747,249 657,856 115,587 (563,818) 3,844,424
Segment profit (loss).. 52,866 41,222 36,280 (22,728) 16,438 2,521 13,693 140,292

The accounting policies for reportable segments are the same as the Company's accounting policies described
in Note 2 "(3) Significant accounting policies" except for management accounting adjustments referred to
below.

Transactions between segments have been conducted at arm's length prices.

Segment profit is calculated based on operating profit. In addition, Segment loss of "Automotive" for the six
months ended September 30, 2020 includes a loss of 10,202 million yen on the investments accounted for using
the equity method.

The amounts in "Eliminations and adjustments" include revenues and expenses, which are not attributable to
any reportable segment for the purpose of evaluating operating results of each segment, consolidation
adjustments, and eliminations of intersegment transactions.

Adjustments to segment sales to customers for the six months ended September 30, 2020 and 2019 mainly
include price differences between sales prices to external customers and the internal sales prices adopted for
performance measurement purposes for the sales of consumer products through certain sales departments,
management accounting adjustments to sales prices, and revenue of corporate headquarters, etc.

Adjustments to segment profit for the six months ended September 30, 2020 and 2019 include profit of
corporate headquarters and profit which is attributable to certain sales departments for consumer products.
Adjustments also include consolidation adjustments such as amortization on certain intangible assets acquired
in business combinations and share of profit of investments accounted for using the equity method which are
not allocated to any specific segments.
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Information by segment for the three months ended September 30, 2020 and 2019 is shown in the tables below.
(i) For the three months ended September 30, 2020

Yen (millions)

Reportable segments

. . Eliminations .
Appliances Llfe Connepted Automotive Indus.trlal Other and Consolidated
Solutions Solutions Solutions . Total
adjustments

Sales:
External customers... 589,296 331,990 170,410 350,219 263,870 51,783 (90,325) 1,667,243
Intersegment............. 47,128 38,398 20,843 8,260 44,042 1,721 (160,392) -
Total.....cooovvereennns 636,424 370,388 191,253 358,479 307,912 53,504 (250,717) 1,667,243
Segment profit (loss).. 35,789 15,796 (1,249) 5,089 17,793 507 19,144 92,869

(i1) For the three months ended September 30, 2019
Yen (millions)
Reportable segments
. . Eliminations .
Appliances Llfe Connepted Automotive lndus.trlal Other and Consolidated
Solutions Solutions Solutions . Total
adjustments

Sales:
External customers... 632,940 486,255 235,695 359,094 278,218 55,014 (93,921) 1,953,295
Intersegment............. 53,241 45,439 27,673 10,798 52,547 2,103 (191,801) -
Total....ccoooeeeveereens 686,181 531,694 263,368 369,892 330,765 57,117 (285,722) 1,953,295
Segment profit (loss).. 22,885 28,511 22,575 (12,685) 11,191 1,006 10,420 83,903

The accounting policies for reportable segments are the same as the Company's accounting policies described
in Note 2 "(3) Significant accounting policies" except for management accounting adjustments referred to
below.

Transactions between segments have been conducted at arm's length prices.

Segment profit is calculated based on operating profit. In addition, Segment profit of "Automotive" for the
three months ended September 30, 2020 includes a loss of 3,607 million yen on the investments accounted for
using the equity method.

The amounts in "Eliminations and adjustments" include revenues and expenses, which are not attributable to
any reportable segment for the purpose of evaluating operating results of each segment, consolidation
adjustments, and eliminations of intersegment transactions.

Adjustments to segment sales to customers for the three months ended September 30, 2020 and 2019 mainly
include price differences between sales prices to external customers and the internal sales prices adopted for
performance measurement purposes for the sales of consumer products through certain sales departments,
management accounting adjustments to sales prices, and revenue of corporate headquarters, etc.

Adjustments to segment profit for the three months ended September 30, 2020 and 2019 include profit of
corporate headquarters and profit which is attributable to certain sales departments for consumer products.
Adjustments also include consolidation adjustments such as amortization on certain intangible assets acquired
in business combinations and share of profit of investments accounted for using the equity method which are
not allocated to any specific segments.
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4. Equity

(1) Other components of equity

A breakdown of other components of equity is as follows:

Remeasurements of defined benefit plans (*)

Financial assets measured at fair value through other

Yen (millions)

COMPIENENSIVE INCOME. .. ceuveeviieieeeieiierieeieeeenteesteereereenseenseenseenas

Exchange differences on translation of foreign operations

Net changes in fair value of cash flow hedges

September 30, 2020  March 31, 2020
135,224 57,794
(314,537) (293,633)
10,591 7,882
(168,722) (227,957)

(*)As the result of remeasurements of defined benefit plans, other components of equity decreased by 2,442
million yen (net of tax), which was directly transferred from other components of equity to retained earnings

for the six months ended September 30, 2020.

(2) Dividends

1) Dividends for the six months ended September 30, 2020 are summarized as follows:
(1) Amount of cash dividends paid

Resolution date Class Cgsh dividends | Dividends | Cash dividends Record date | Effective date
(millions of yen)| resource | per share (yen)

The Board of

Directors Common 34,994 | Retained 15.0 [March 31, 2020| June 11, 2020

meeting held on stock Earnings

May 18, 2020

(i1) Cash dividends resolved in the six months ended September 30, 2020 but effective after the period

Resolution date Class Ce}sh dividends | Dividends | Cash dividends Record date | Effective date
(millions of yen)| resource | per share (yen)
The Board of
Direct
1rec. ors Common Retained September 30, | November 30,

meeting held on stock 23,333 Earnines 10.0 2020 2020
October 29, &

2020
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2) Dividends for the six months ended September 30, 2019 are summarized as follows:
(1) Amount of cash dividends paid

Resolution date Class Ce}sh dividends | Dividends | Cash dividends Record date | Effective date
(millions of yen)| resource | per share (yen)
The Board of
i Retained
Directors Common 34,986 | Loane 15.0 [March 31,2019| June 7, 2019
meeting held on stock Earnings
May 9, 2019

(i1) Cash dividends resolved in the six months ended September 30, 2019 but effective after the period

Cash dividends

Dividends

Cash dividends

Resolution date Class S Record date | Effective date
(millions of yen)| resource | per share (yen)

The Board of
Direct

1rec. ors Common Retained September 30, | November 29,
meeting held on stock 34,993 Farnines 15.0 2019 2019
October 31, &
2019
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5. Per share information

Panasonic Corporation stockholders' equity per share is as follows:

Panasonic Corporation stockholders' equity per share....................

Yen

September 30, 2020

March 31, 2020

923.31

856.57

The reconciliation for the basic and diluted earnings per share attributable to Panasonic Corporation stockholders

is as follows:

(1) For the six months ended September 30, 2020 and 2019

Net profit attributable to Panasonic Corporation

StOCKNOIAETS. .....eeiiiiiiieieee e
Adjustment to Net Profit.........cccceevevveriiieriiienieecie e
Net profit used to calculate basic earnings per share......................
Adjustment to Net Profit.........ccccceevevieriiieriiieniiecie e

Net profit used to calculate diluted earnings per share...................

Average common shares outstanding.............cceeevevvereecieeeieneennnns

Dilutive effect:

Stock acquiSItion TIZNLS.......cccvevverviereeieeieiiee e
Restricted StOCK. ... .cviviiriiriiiiieiieie et

Diluted common shares outstanding.............ccccecvvevveeveercrienreenennnn

Earnings per share attributable to Panasonic Corporation
stockholders:
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Yen (millions)

2020 2019
48,864 100,919
(2) (2)
48,862 100,917
2 2
48,864 100,919
Number of shares
2020 2019
2,333,020,675 2,332,471,627
1,187,153 1,496,537
78,771 50,300
2,334,286,599 2,334,018,464
Yen
2020 2019
20.94 43.27
20.93 4324



(2) For the three months ended September 30, 2020 and 2019:

Net profit attributable to Panasonic Corporation

StOCKNOIARTS. ...ttt
Adjustment to Nt PIrOfit.......ceccverieriieieriiriereeie e
Net profit used to calculate basic earnings per share......................
Adjustment to Nt PIOfit.......ceecverieriieieeiirieieeie e

Net profit used to calculate diluted earnings per share...................

Average common shares outstanding..............ccceeeverevvereeenieenneens

Dilutive effect:

Stock acquiSTtion TIZhLS.......cc.eevieeeiireciierie e eiee e
Restricted StOCK......c.vivvirriiieiie et

Diluted common shares outstanding.............cceevevververeenieeriennennenn

Earnings per share attributable to Panasonic Corporation
stockholders:
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Yen (millions)

2020 2019
58,697 51,142
(3) (2)
58,694 51,140
3 2
58,697 51,142
Number of shares
2020 2019
2,333,063,836 2,332,533,759
1,174,092 1,426,964
124,550 88,025
2,334,362,478 2,334,048,748
Yen
2020 2019
25.16 21.92
25.14 21.91



6. Fair values of financial instruments

(1) The comparison between fair values and the carrying amounts is as follows:

Yen (millions)

September 30, 2020 March 31, 2020
Book value Fair value Book value Fair value
Long-term debt, including current
portion of long-term debt................. 951,594 973,315 981,439 977,296

Fair values shown above are estimated, based on the market price or the present value of the future cash flows,
which is calculated using the observable discount rate at September 30 and March 31, 2020. All fair values are
categorized as level 2 (refer to "(2) Fair value measurement hierarchy").

With regard to financial assets and financial liabilities measured at amortized cost other than the above, their
fair values approximate their carrying amounts.

(2) Fair value measurement hierarchy

IFRS 13, "Fair Value Measurement" provides that fair values shall be categorized into the following three

levels according to the extent to which the input information used in the measurement is observable from the

outside:

* Level 1: Fair value measured by quoted prices in active markets

* Level 2: Fair value measured directly or indirectly using inputs other than quoted prices included within
Level 1 that are observable

* Level 3: Fair value measured through valuation techniques which include inputs that are not based on
observable market data

The fair value measurement hierarchy level used in the measurement is determined by the lowest-level of
significant input in the measurement of fair value.
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The breakdown of financial instruments measured at fair value is as follows:

Yen (millions)

Financial assets:
Financial assets measured at FVTPL

Derivative assets
Foreign exchange forward contracts......
Cross Currency SWaps........cocceeeeeruveeunenne
Cross currency interest rate swaps.........
Commodity futures.........cccceevvereeneennnns

Subtotal........ooviiiiiiiie s

Financial assets measured at FVTOCI

Financial liabilities:
Financial liabilities measured at FVTPL
Derivative liabilities
Foreign exchange forward contracts......
Commodity futures.........cccceevvereeneenenns

Total financial liabilities...................

Financial assets:
Financial assets measured at FVTPL
Derivative assets
Foreign exchange forward contracts......
Cross CUITENCY SWaAPS....ceerveeerreenneeannnes
Cross currency interest rate swaps.........
Commodity futures.........c.cccoverevveennennnn.

Financial assets measured at FVTOCI
Shares.......cccvviiieeeeiiiiiiiee e
Others......coooviveeiiieiie e

Subtotal.......cc.coeeieeiiieieeie
Total financial assets..............cc..........

Financial liabilities:

Financial liabilities measured at FVTPL
Derivative liabilities

Foreign exchange forward contracts......
Commodity futures.........c.ccccovevevveennennne.
Total financial liabilities.....................

September 30, 2020
Level 1 Level 2 Level 3 Total
- - 33,094 33,094
- 1,285 - 1,285
- 12 - 12
- 11,739 - 11,739
8,543 554 - 9,097
8,543 13,590 33,094 55,227
191,162 - 80,238 271,400
- 281 - 281
191,162 281 80,238 271,681
199,705 13,871 113,332 326,908
- 1,398 - 1,398
4,662 9,202 - 13,864
4,662 10,600 - 15,262
Yen (millions)
March 31, 2020
Level 1 Level 2 Level 3 Total
- 3,025 - 3,025
- 153 - 153
- 17,423 - 17,423
7,804 6,005 - 13,809
7,804 26,606 - 34,410
106,923 - 64,603 171,526
- 281 - 281
106,923 281 64,603 171,807
114,727 26,887 64,603 206,217
- 4,202 - 4,202
16,001 3,298 - 19,299
16,001 7,500 - 23,501
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The Company’s marketable equity securities and commodity futures are included in Level 1, which are valued
using an unadjusted quoted market price in active markets with sufficient volume and frequency of
transactions.

Level 2 derivatives including foreign exchange forward contracts, cross currency swaps, cross currency interest
rate swaps and commodity futures are valued using quotes obtained from brokers, which are periodically
validated by pricing models using observable market inputs, such as foreign currency exchange rates, market
interest rates and market prices for commodity futures.

Shares classified as Level 3 are unlisted stocks, and their fair values are measured by an appropriate valuation
method that comprehensively takes into account the outlook for future profitability of the investee and
quantitative information such as net asset value and major assets held by the investee, in accordance with the
policy and procedures set by the Company for using the most appropriate and highly relevant, available data.
The reasonableness of this assessment is verified by the department in charge of accounting using various
methods and approved by the manager of the department. Specific methods of verification include use of
external valuation service organizations.

For financial instruments classified as Level 3, significant changes in fair value occurring when unobservable
inputs are changed to reasonably possible alternative assumptions are not expected.

Transfers between levels are recognized on the day when the event or change in circumstances that caused the
transfer occurred. In the six months ended September 30, 2020, there were no financial instruments of which a

significant transfer was made between levels.

The main movement in financial instruments, classified as Level 3 in the fair value measurement hierarchy for
the six months ended September 30, 2020, is caused by a purchase of financial assets measured at FVTPL.
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7. Revenue

Disaggregation of revenue
Revenue from contracts with customers is disaggregated by product category to reflect its nature properly and
geographical area where customers are located. Revenue by product and geographical area is further
disaggregated by reportable segment.

The products of Appliances are categorized into "B2C" and "B2B." "B2C" includes products such as room air-
conditioners, TVs, digital cameras, video equipment, home audio equipment, fixed-phones, refrigerators,
washing machines, vacuum cleaners, microwave ovens, rice cookers and personal-care products. "B2B"
includes products such as compressors, fuel cells and showcases.

The products of Life Solutions are categorized into "Electrical construction materials," "Home building
products" and "Other." "Electrical construction materials" includes products such as lighting fixtures, lamps,
wiring devices, solar photovoltaic systems, ventilation and air-conditioning equipment and air purifiers. "Home
building products" includes products such as water-related products, interior furnishing materials, exterior
furnishing materials. "Other" includes products such as bicycles and nursing-care-related products.

The products of Connected Solutions are categorized into "Vertical solutions" and "Product solutions."
"Vertical solutions" is a solution business provided directly by business divisions where development,
production and sales are integrated and includes products such as aircraft in-flight entertainment systems and
communications services, electronic-components-mounting machines and welding equipment. "Product
solutions" is a solution business provided by developing and manufacturing business divisions through sales
departments, and includes products such as projectors, professional AV systems, PCs and tablets.

The products of Automotive are categorized into "Automotive solutions" and "Automotive batteries."
"Automotive solutions" includes products such as automotive-use infotainment systems, electrical components
and automotive mirrors. "Automotive batteries" includes products related to automotive-use batteries.

The products of Industrial Solutions are categorized into "Systems," "Device" and "Other." "Systems" includes
products such as automation controls, electric motors and lithium-ion batteries, which are the group of
businesses focused on systems and modules. "Device" includes products such as electronic components,
electronic materials and dry batteries, which are the group of businesses that differentiates in materials and
processes. "Other" includes products such as semiconductors (which was disposed of on September 1, 2020)
and LCD panels.

Disaggregated revenue is set out below. In addition, for the six and three months ended September 30, 2019,
the products of Life Solutions were categorized into "Electrical construction materials," "Architecture" and
"Other (including home building products);" however, due to the reorganization of the housing business, from
the fiscal year 2021, the product categories have been changed to "Electrical construction materials," Home
building products" and "Other." As a result, detached housing, rental apartment housing, land and buildings for
sale and home remodeling that were previously classified as "Architecture” in the six and three months ended
September 30, 2019 have been reclassified as "Other."
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The disaggregated revenue for the six months ended September 30, 2020 and 2019 is as follow:

(1) For the six months ended September 30, 2020
Yen (millions)

By product category Sales By geographical area Sales
Reportable segments
Appliances
B2C e 697,584  Japan........ccccceeeeiieiieiieie e, 417,970
B2B..oe e 207,140  North and South America............ 103,219
Europe......ooooeeeiiiiic 95,986
Asia, China and others................. 287,549
Total.....ccooovveeiieien, 904,724 Total....ccooevvrennnne. 904,724
Life Solutions
Electrical construction materials.................. 338,703 Japan......cccceceeecieecieeieeie e 502,515
Home building products...........c.ccceevveennnnnn. 156,198 North and South America............ 19,414
Other ..ot 120,585  EUTOPC...ccveeiieeiieeieeie e 12,746
Asia, China and others................. 80,811
Total....oooveeieieeieeieee 615,486 Total.....ccoccvvereennene. 615,486
Connected Solutions
Vertical SOlutions...........cooeveuuuviieiieiiiiiiinns 140,360  Japan.........ccccceeeeeeeieecienieeieeenn, 127,512
Product SOIUtions...........cooevvvveeeiiviivieeeeeeenns 220,431 North and South America............ 98,804
Europe.....ccooveivieeieeeeee 41,472
Asia, China and others................. 93,003
Total....oooevieieeieeeee 360,791 Total.....ccocovverrennene 360,791
Automotive
Automotive Solutions.........ccooeeeeiueueunnennnnns 336,697  Japan........cccceeeieieeieeie e, 165,778
Automotive batteries.........ooovevevvuvnenninnennnns 185,405 North and South America............ 232,591
Europe.....ccooveiviieieeeeeee 60,517
Asia, China and others................. 63,216
Total....cooveeieieeieeeee 522,102 Total.....ccoccvvereennene. 522,102
Industrial Solutions
SYSTEIMS....evvveeeiiieeeeerie e e e eeeeeeee e 232212 Japan.......cccceeeceieeeeciieeeeee e 144,265
DEVICE..uuviiiiiieie e 248,722  North and South America............ 53,977
(017 1 1< SO 62,977  EUrope.....ccoceeeeevvieniiieeeiieeeinnnn 62,133
Asia, China and others................. 283,536
Total.....coooovveeiieien, 543911 Total.....cooeuvrennne. 543911
Other.....cccoovevieieeree 112,141 Other.......ccvevennne 112,141
Consolidated total..................... 3,059,155 Consolidated total............ 3,059,155
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(i1) For the six months ended September 30, 2019
Yen (millions)

By product category Sales By geographical area Sales
Reportable segments
Appliances
B2C e 798,184 Japan........ccccceeeeeeeiieieeie e, 481,457
B2B..oeeeee e 253,310  North and South America............ 128,933
Europe......ooooeeeiiiiiie 116,277
Asia, China and others................. 324,827
Total.....coooovveeiieie, 1,051,494 Total....ccooevvrennnne. 1,051,494
Life Solutions
Electrical construction materials.................. 376,283 Japan......cccceecieecieeieiieeie e 763,544
Home building products...........c.cceccvveenennnn. 176,705 North and South America............ 27,066
OthET .o 352,514  EUTOPC...cceevreieeiieeiieie e, 22,898
Asia, China and others................. 91,994
Total....ooovevrieeeeieeeee 905,502 Total.....ccocevverrennne 905,502
Connected Solutions
Vertical SOlutions...........coovevuuiiiieeeeiiiiiiinns 209,119 Japan......ccccoeceeeeeeeeeeienie e, 166,941
Product SOIutions...........cooevvvvveeeiiviiiiieeeeeeens 288,505 North and South America............ 187,320
Europe.....ccooeeiiieeieeeeeee 53,260
Asia, China and others................. 90,103
Total....cooveeieieeieeeee 497,624 Total.....ccoccvvereennene. 497,624
Automotive
Automotive Solutions.........ccooeeeeeuuueunnennnnns 459,253 Japan......ccccceeeeeciiecieeie e 209,293
Automotive batteries.........ooovevevvveneuninnennns 219,930 North and South America............ 312,028
Europe.....ccooeeeeviieieeeeeee 88,678
Asia, China and others................. 69,184
Total....oooveeieieeieeieee 679,183 Total.....ccoccvvereennene. 679,183
Industrial Solutions
SYSTEIMS...evvveeeiiieeeeeiiie e e e eeeeeee e 253,537  Japan........ccceceevieeeiieeeeee e 166,446
DEVICE. ..o 264,812  North and South America............ 56,190
(17 1 1< SO 68,084  EUrope.......cccceeeevveeriiieeniieeeinnnn 70,481
Asia, China and others................. 293,316
Total.....ccooovveeiieien, 586,433 Total....ccooevrenenne. 586,433
Other.....cccoovevieieeree 124,188 Other.......ccvevennne 124,188
Consolidated total..................... 3,844,424 Consolidated total............ 3,844,424
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The disaggregated revenue for the three months ended September 30, 2020 and 2019 is as follow:

(1) For the three months ended September 30, 2020
Yen (millions)

By product category Sales By geographical area Sales
Reportable segments
Appliances
B2C e 374,589  Japan........ccccceeeeeeeiieieeie e, 220,783
B2B..oe e 111,240 North and South America............ 59,500
Europe......ooooeeeiiiiic 58,412
Asia, China and others................. 147,134
Total.....ccooovveeiieien, 485,829 Total....ccooevvrennnne. 485,829
Life Solutions
Electrical construction materials.................. 181,852  Japan......ccccceveeeceeeveeieeieeieen, 265,217
Home building products........c..cccecverueennnen. 80,147  North and South America............ 10,614
Other .. 66,276  EUurope......ccccoeceeevieniienieeiieeen, 7,535
Asia, China and others................. 44,909
Total....oooveeieieeieeieee 328,275 Total.....ccoccvvereennene. 328,275
Connected Solutions
Vertical sOlutions.........ccceeevvvuveeeeiineeeeeennen. 70,081  Japan........ccccceeeeeiiieniieniieieeieenen 66,406
Product SOIUtions...........cooevvvveeeiiviivieeeeeeenns 114,385 North and South America............ 47,688
Europe.....ccooveivieeieeeeee 21,643
Asia, China and others................. 48,729
Total....oooevieieeieeeee 184,466 Total.....ccocovverrennene 184,466
Automotive
Automotive Solutions.........ccooeeeeiueueunnennnnns 218,733 Japan......cccceeeeeecieeieeieee e 101,985
Automotive batteries...........cooevveeevveeeeennnn.n. 113,428 North and South America............ 153,984
Europe.....ccooveiviieieeeeeee 39,776
Asia, China and others................. 36,416
Total....cooveeieieeieeeee 332,161 Total.....ccoccvvereennene. 332,161
Industrial Solutions
SYSTEIMS....evvveeeiiieeeeerie e e e eeeeeeee e 123,960  Japan........cccccceeeveciieeenieeeeeenennn, 73,403
DEVICE..uuviiiiiieie e 129,228  North and South America............ 29,417
(017 1 1< SO 28,787  EUrope....ccccovcvveeeiiieeeieieieeee 35,471
Asia, China and others................. 143,684
Total.....ccooovveviieiieen, 281,975 Total.....cooeuvrennne. 281,975
(0171157 SRR 54,537 Other........ccooene... 54,537
Consolidated total..................... 1,667,243 Consolidated total............ 1,667,243
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(i1) For the three months ended September 30, 2019
Yen (millions)

By product category Sales By geographical area Sales
Reportable segments
Appliances
B2C e 390,781  Japan........cccceeeeeeeeeeieeie e, 244,319
B2B..oeeeee e 129,050 North and South America............ 65,752
Europe......ooooeeeiiiiiie 57,732
Asia, China and others................. 152,028
Total.....coooovveeiieie, 519,831 Total....ccooevvrennnne. 519,831
Life Solutions
Electrical construction materials.................. 195,433 Japan......ccccoeveeeeeecieeieeie e 417,881
Home building products........c..cccecuverueennnen. 92,972  North and South America............ 12,561
OthET .o 199,550  EUTOPC...cceeevvieeiiecieeieeiee e, 11,211
Asia, China and others................. 46,302
Total....ooovevrieeeeieeeee 487,955 Total.....ccocevverrennne 487,955
Connected Solutions
Vertical SOlutions...........coovevuuiiiieeeeiiiiiiinns 103,720  Japan......ccccoeceeeeeeeeenienie e, 90,112
Product SOIutions...........cooevvvvveeeiiviiiiieeeeeeens 150,257 North and South America............ 94,998
Europe.....ccooeeiiieeieeeeeee 26,056
Asia, China and others................. 42,811
Total....cooveeieieeieeeee 253,977 Total.....ccoccvvereennene. 253,977
Automotive
Automotive Solutions.........ccooeeeeeuuueunnennnnns 222,602  Japan........ccocceeeeieeiieeieeie e 108,026
Automotive batteries.........ooovevevvveneuninnennns 113,935 North and South America............ 153,349
Europe.....ccooeeeeviieieeeeeee 40,545
Asia, China and others................. 34,617
Total....oooveeieieeieeieee 336,537 Total.....ccoccvvereennene. 336,537
Industrial Solutions
SYSTEIMS...evvveeeiiieeeeeiiie e e e eeeeeee e 125,666  Japan.........ccccceeeeecieeeeiiieeeeeenenn 86,618
DEVICE. ..o 135,232  North and South America............ 28,550
(17 1 1< SO 34564 EUrOpe......ccccvveecviieiiiieeeiiee e, 35,594
Asia, China and others................. 144,700
Total.....ccooovveeiieien, 295,462 Total....ccooevrenenne. 295,462
Other.....ocovvviiieieeiiiniiii, 59,533 Other.....ouuveeeeeeee.... 59,533
Consolidated total..................... 1,953,295 Consolidated total............ 1,953,295
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The reconciliation of "Disaggregated revenue" by reportable segment with "Sales to external customers" in
Note "3 (2) Information by reportable segment" is set out below.

"Disaggregated revenue" of each reportable segment adjusted for "Adjustments for management accounting,"
"Cross-selling" and "Sales of third-party products, etc." reconciles to "Sales to external customers" in Note 3
"(2) Information by reportable segment." "Adjustments for management accounting" mainly includes
adjustments to sales prices for management accounting. "Cross-selling” mainly includes adjustment for sales of
products through other segments. "Sales of third-party products, etc." mainly includes adjustments for sales of
products manufactured by third parties which are not included in sales for management accounting purposes.

(1) For the six months ended September 30, 2020

Yen (millions)

Appliances  Life Solutions Conne?cted Automotive Indus.trlal
Solutions Solutions
Disaggregation of revenue........ 904,724 615,486 360,791 522,102 543911
Adjustments for
management accounting...... 158,274 17,619 3,353 3,834 10,927
Cross-selling........c.ccceeeennnnnn. 40,603 (11,548) (31,727) 30,606 (39,825)
Sales of third-party products,
ELC. rreerieere et (8,901) 312 (14) 653 982
Note 3 "(2) Information by
reportable segments" Sales to
external customers.................. 1,094,700 621,869 332,403 557,195 515,995

(i1) For the six months ended September 30, 2019

Yen (millions)

Appliances  Life Solutions Conne?cted Automotive Indus'trlal
Solutions Solutions
Disaggregation of revenue....... 1,051,494 905,502 497,624 679,183 586,433
Adjustments for
management accounting....... 175,671 16,089 4,742 4231 11,801
Cross-selling........c.cccceeveeurennen. 45,520 (17,665) (42,669) 43,615 (44,366)
Sales of third-party products,
ELC. rreerieere et (7,294) 1,220 773 310 2,179
Note 3 "(2) Information by
reportable segments" Sales to
external customers.................. 1,265,391 905,146 460,470 727,339 556,047
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The reconciliation of "Disaggregated revenue" by reportable segments with the "Sales to external customers" in
Note 3 "(2) Information by reportable segments" for the three months ended September 30, 2020 and 2019 is as

follows.

(i) For the three months ended September 30, 2020

Yen (millions)

Appliances  Life Solutions Conne?cted Automotive Indus.trlal
Solutions Solutions
Disaggregation of revenue........ 485,829 328,275 184,466 332,161 281,975
Adjustments for
management accounting...... 86,447 9,047 2,250 1,203 6,030
Cross-selling........c.ccceevenennne 21,774 (5,480) (16,269) 18,099 (24,515)
Sales of third-party products,
CC. et (4,754) 148 37 (1,244) 380
Note 3 "(2) Information by
reportable segments" Sales to
external customers................ 589,296 331,990 170,410 350,219 263,870
(i1) For the three months ended September 30, 2019
Yen (millions)
Appliances  Life Solutions Conne?cted Automotive Indus.trlal
Solutions Solutions
Disaggregation of revenue........ 519,831 487,955 253,977 336,537 295,462
Adjustments for
management accounting....... 87,889 6,381 2,382 785 6,182
Cross-selling..........c.cceeveeuenene. 24,342 (8,621) (21,511) 21,759 (23,865)
Sales of third-party products,
CLC. eerreeririieeetetete e 878 540 847 13 439
Note 3 "(2) Information by
reportable segments" Sales to
external customers................ 632,940 486,255 235,695 359,094 278,218
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8. Supplementary Information

(1) Other income (expenses)
"Other income (expenses), net" for the six months ended September 30, 2020 includes a gain of 27,676 million
yen recognized as a result of the execution of a series of transactions associated with the establishment of a
joint venture related to the automotive prismatic battery business (refer to "9. Disposal groups held for sale"),
which is allocated to the "Automotive" segment. The gain noted above is presented as part of "Other - net"
within cash flows from operating activities in the condensed quarterly consolidated statements of cash flows.

The Company did not disclose supplementary information of "Other income (expenses), net" as each item was
immaterial for the six months ended September 30, 2019.

The amount of each individual item included in "Other income (expenses), net" was immaterial both for the
three months ended September 30, 2020 and 2019.

(2) Income taxes
Included in current tax expenses for the six months ended September 30, 2019 is an income tax benefit (gain)
of 21,458 million yen in Panasonic Corporation on consolidation. This benefit is a result of the write-off of the
Company's loan to MT Picture Display Co., Ltd (MTPD) as part of the liquidation procedures of MTPD.

(3) Acquisitions of "Property, plant and equipment"
The increases in the carrying amounts of "Property, plant and equipment" due to acquisition in the six months
ended September 30, 2020 and 2019 are 69,796 million yen and 132,999 million yen, respectively.

(4) Sales or disposal of "Property, plant and equipment"
The decreases in the carrying amounts of "Property, plant and equipment" due to sales or disposal in the six
months ended September 30, 2020 and 2019 are 14,655 million yen and 32,937 million yen, respectively,
including a decrease due to recognition of finance lease as a lessor.

(5) Investment in a U.S. software company
On July 20, 2020, the Company acquired approximately 20% of the shares of Blue Yonder Holding, Inc., the
parent company of Blue Yonder, Inc., a supply-chain software provider, for 87,347 million yen. The
investment is accounted for primarily as part of "Investments accounted for using the equity method."

(6) The issuance of USD-denominated senior notes
The Company issued senior notes denominated in U.S. dollars (total amount of USS$ 2.5 billion) in the overseas
markets outside Japan for the six months ended September 30, 2019 and signed cross currency interest rate
swap contracts to hedge the risk of changes in currency exchange rates associated with the senior notes.
Hedge accounting is applied for these cross currency interest rate swaps and a portion of the change in their fair
value that is determined to be effective in offsetting the designated hedged risk is recognized as other
comprehensive income.
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9. Disposal groups held for sale

Components of "Assets held for sale" and "Liabilities directly associated with assets held for sale" are as

follows:
Yen (millions)
September 30, 2020 March 31, 2020
Assets held for sale:
Trade receivables and contract assets.........ccccceevvevveeeeeeennns - 5,496
TOVENTOTIES. ...eviiiiieeiee et - 37,630
Property, plant and equipment..............cceeevvercreerereeriveeneennn, - 164,845
Right-0f-USE aSSEtS.....eevuieriieieiieieeie e - 12,867
ORI ee e e e e e aaeaens - 42,516
TOtAl. .o - 263,354
Liabilities directly associated with the assets held for sale:
Trade payables..........ccvveveieiiiieiiieie e - 28,017
Lease HHabilIties. ... .ccciiieuiiiiei e - 14,995
OhET .ot - 45,593
TOTAL e e - 88,605

"Assets held for sale" and "Liabilities directly associated with assets held for sale" as of March 31, 2020 are
assets and liabilities mainly related to the automotive prismatic battery business and the semiconductor business.

On April 1, 2020, the Company transferred the automotive prismatic battery business of SANYO Electric Co.,
Ltd., a subsidiary of the Company, through a company split to Prime Planet Energy & Solutions, Inc. (PPES),
which shares are held by Panasonic Equity Management Japan G.K. (PEMJ), a subsidiary. At the same time, all
equity shares of Panasonic Automotive Energy Dalian Co., Ltd. held by Panasonic Corporation of China, a
subsidiary, were transferred to PPES. In addition, on the same date, certain shares of PPES held by PEMJ were
transferred to Toyota Motor Corporation, which resulted in PPES becoming a joint venture. The Company’s
ownership ratio in PPES after these transfers is 49%. Consequently, PPES became an entity accounted for using
the equity method by the Company and is no longer a subsidiary.

In addition, on September 1, 2020, the Company transferred the semiconductor business to Nuvoton Technology
Corporation, under the umbrella of the Winbond Electronics Corporation group, a Taiwan-based semiconductor
company.
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10. Contingent Liabilities

Litigation, etc.
The Company is subject to a number of legal proceedings including civil litigation related to trade, tax,
products or intellectual properties, or governmental investigations. The Company has been dealing with various
litigations and investigations. Depending upon the outcome of these different proceedings, the Company may
be subject to an uncertain amount of settlements or fines, and accordingly the Company has accrued for certain
probable and reasonably estimated amounts for the settlements and fines.
Panasonic Corporation and one of its subsidiaries, SANYO Electric Co., Ltd., are subject to litigation in North
America related to an anti-trust matter concerning their rechargeable battery business.
Other than this matter, there are a number of legal actions against the Company. Management is of the opinion
that damages, if any, resulting from these actions, will not have a material effect on the Company's condensed
quarterly consolidated financial statements.
The ability to predict the outcome of these actions and proceedings is difficult to assess given that certain of the
investigations and legal proceedings are still at an early stage, present novel legal theories, involving a large
number of parties or are taking place in jurisdictions outside of Japan where the laws are complex or unclear.
Accordingly, the Company is unable to estimate the losses or range of losses for the actions and proceedings
where there is only a reasonable possibility that a loss exceeding the amounts already recognized may have
been incurred.
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